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(¥ millions are rounded down)
1. Consolidated Results for the Third Quarter of Fisc&2015 (April 1, 2014 to December 31, 2014)

(1) Consolidated Operating Results (¥ millions; peragatfigures represent year-on-year changes)
Third Quarter, Net sales Operating income Recgnpirofit Net income
Fiscal 2015 501,965 18.7% 42,462 43.5% 45,150 43.8% 26,233 140.1%
Fiscal 2014 422,970 24.4% 29,599 18.5% 31,393 22.5% 10,924 A11.0%

Note: Comprehensive income: December 31, 20140B5nillion (78.1%), December 31, 20%80,908 million (44.3%)

. Net income Net income
Third Quarter, per share (¥) per share (diluted) (¥
Fiscal 2015 163.25 —
Fiscal 2014 67.98 —
(2) Consolidated Financial Position (¥ millions
Total assets Net assets Equ(l('%)ratm pgir?:f:t(i)
December 31, 2014 547,929 303,110 46.9 1,600.45
March 31, 2014 483,098 256,072 45.5 1,368.72
Note: Equity: December 31, 2014: ¥257,183 millivtgrch 31, 2014: ¥219,945 million
2. Dividends
Dividend per share (¥)
First Quarter Second Quarter Third Quarter Year Eng Full Year
Fiscal 2014 — 12.00 — 14.00 26.00
Fiscal 2015 — 14.00 —
Fiscal 2015 (forecast — —

Notes: 1. Revisions to recent dividend forecastmeN
2. The dividend record date is March 31, as prbedrby Koito’s Articles of Incorporation; the diedd forecast for
the year ending March 31, 2015 record date is ntlrendecided.

3. Forecast of Consolidated Results for Fiscal 2015 pail 1, 2014 to March 31, 2015)
(¥ millions; percentage figures represent year-earghanges)

N . ' . Net income
Net sales Operating income Recurring profit Net income per share (¥)
Full year 695,000 16.3% 62,000 25.299 65,000 25.3% 37,000 73.1% 230.25

Note: Revisions to recent consolidated busineschsts: Yes



*Notes

(1) Changes to important subsidiaries during tlvel ttuarter (changes in specified subsidiariesltiegpin revised scope
of consolidation): None

(2) Application of special accounting methods ia preparation of quarterly consolidated financiatesnents: None
(3) Changes in accounting principles, accountirignetes and restatements

(DChanges in accounting policies in conjunction wéhisions to accounting standards: Yes
(@O0ther changes: None

(@Changes in accounting estimates: None
@Restatements: None

(Note) For details, please refer to (3) Change&cicounting Principles, Accounting Estimates andtResnents
under 2. Summary Information (Notes) on page hefdupplementary materials.

(4) Number of shares issued (common stock)
(@DNumber of shares issued (including treasury stodk$cal 2015, 3Q| 160,789,436 Fiscal 2014 160,789,436
(@Number of treasury shares: Fiscal 2015, 3Q 95,403 Fiscal 2014 95)079
(@Average number of shares during the third quar{€iscal 2015, 3Q| 160,694,252 Fiscal 2014, 3Q 160,69p,54

*Explanations concerning status of quarterly revigacedures
This quarterly earnings report is not subject ®réview procedures for quarterly reporting basethe Financial

Instruments and Exchange Act. At the time of issihis report, the review procedures for quartegyorting based on
the Financial Instruments and Exchange Act weregiearried out.



{ For Reference Only
Forecasts of Non-consolidated Results for Fiscal 28 (April 1, 2014 to March 31, 2015)

(¥ millions; percentage figures represent year-earyhanges)

o . . . Net income
Net sales Operating income Recurring profit Net income per share (¥)
Full year 250,000 1.9% 20,000 10.6%9 33,000 10.59% 23,000 72.1% 143.13

Note: Revisions to recent non-consolidated busifmesasts: Yes

*Explanations concerning proper use of businessci@sts and other noteworthy matters
The above forecasts are based on information dlejland certain assumptions that are judged tedsonable, at the
time of the release of this report. Koito is nabmising that the Company will achieve these forecaisctual results
could differ from forecasts due to a variety oftéas.
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1. Qualitative Information Concerning Quarterly Financial Statements and Other Matters

(1) Explanation Regarding Consolidated Operating Rsults

During the third quarter of fiscal 2015, the periguer review, the Japanese economy stagnatedynsiaialto a drop in
consumer spending caused by an increase in themmmti®n tax rate, and a rise in the cost of impag& result of the

yen's depreciation. Growth in the world economyagrad strong, underscored mainly by recovery inut® economy
and economic restoration in Europe, despite the€ds economy slowing down and the geopoliticakrigised by the
problems in such regions as the Middle East anchidkr

In the Japanese auto industry, production volunceedsed year on year mainly due to the trend ofigkers to transfer
the production of exporting cars to overseas. Hargwroduction volume for the domestic market veaigely unchanged
as a result of increased production in Japan iffitstehalf mainly due to back orders from last-oi& demand prior to an
increase in the consumption tax rate. This beifigebby decreased production in the second hatfrapanying sluggish
sales and other factors. Overseas, production waidincreased year on year, as production expaimdesgjions such as
North America and China outweighed the impact ofdpiction cuts in Thailand and in other countries.

In this climate, the Koito Group reported third-gea consolidated net sales of ¥501.9 billion, 8p/% year on year, due
to sales growth in the mainstay automotive lighéggipment segment.

Results by geographical segment are outlined &sifsl

(Japan)
Sales in Japan increased 1.2% year on year to4b#Bon. Against the backdrop of decreased doineaitomobile
production, there was a trend to select LED lanops&fitomobile lamps, among other positive impacts.

[North Americal
Sales in North America increased 45.4% year on e¥6.9 billion mainly due to increase in autoiifteproduction
accompanying the recovery in automobile demandraneéw orders. In addition, the trend to select LIBDps for
automobile lamps, and the start of operationseatMbxico Plant contributed to the increased sales.

[China]
Sales in China rose 24.0% to ¥131.7 billion. Thigéase was mainly due to increased orders froenése, European and
U.S. automobile manufacturers amid growing demancditomobiles.

[Asial
Sales in Asia rose 22.7% year on year to ¥51.ibbilSales growth was driven mainly by increasetés in Thailand and
an increase in orders from motorcycle and autoragiribduction in Indonesia.

(Europe]
Sales in Europe increased 94.6% year on year t@¥®8on due to an increase in new orders andchbse of the trend to
select LED lamps for automobile lamps, amid strangpmobile production in the region accompanyimgstoration in the
European economy.

On the earnings front, operating income was ¥4lidr up 43.5% year on year. The increase wasiyaittributable to
revenues rising in Japan, as well as the other eeggnof North America, China, Asia and Europe, @ortributions from
the full-fledged operation of a new plant oversé&acurring profit increased 43.8% to ¥45.1 billiblet income amounted
to ¥26.2 billion, up 140.1% year on year. This @age was mainly due to the posting in the previigaal year of an
extraordinary loss in relation to the Act on Prétidim of Private Monopolization and Maintenanceraiir Trade, in
addition to the impact of increased sales.

(2) Explanation Regarding Consolidated Financial Psition
-1. Analysis of assets, liabilities and net assets
Total assets increased ¥64.8 billion from MarchZi14 to ¥547.9 billion. This was mainly due toitapnvestment in
response to bolstering overseas production, irtiaddio increases in current assets such as caktinae deposits.

Total liabilities increased ¥17.7 billion from Mar81, 2014 to ¥244.8 billion, mainly reflecting iasrease in trade notes
and accounts payable, and an increase in borrowimggccrued expenses.

Total net assets increased ¥47.0 billion from M&th2014 to ¥303.1 billion. This increase was iyaiiue to an
increase in retained earnings from net income a@mishcrease in total accumulated other comprehemsoome.



-2. Analysis of cash flows
Operating activities provided net cash of ¥46.8drilafter payment of taxes, mainly reflecting ino® before income taxes

of ¥46.0 billion and depreciation of ¥18.1 billion.

Investing activities used net cash of ¥38.4 billiorainly reflecting acquisition of property and gamaent of ¥33.1
billion.

Financing activities used net cash of ¥8.9 billitre result mainly of ¥7.7 billion in dividends gai

As a result, cash and cash equivalents as of DemeBih 2014 were ¥28.9 billion, ¥1.1 billion higllean on March 31,

2014.

(3) Explanation Regarding Forecast of Consolidate®esults for Fiscal 2015 and Other Future Projectios

As regards Koito's business forecast for fiscal52@he fiscal year ending March 31, 2015, net sategrojected to
increase over the previous fiscal year becauseHigtter overseas automobile production, mainihmW.S. and China,
and increased orders are expected, mainly duesttvéhd to select LED lamps for automobile lamgspite of decrease in
the number of automobiles produced in Japan.

On the earnings front, operating income, recurgrafit and net income are expected to increase tra@previous year
mainly due to contributions from the commencemérftilbscale operations at a new plant overseasieaplovements in
productivity, in addition to the impact of incredssales.

The previously announced business results for¢batit consolidated and non-consolidated) for thee yading March
31, 2015 announced in the Consolidated EarningefRégr the Second Quarter of Fiscal 2015 on Oat@&e 2014, has
been revised in the following manner.

Forecast of Consolidated Results for Fiscal 203&i(A, 2014 to March 31, 2015)

(¥ millions)
S . . . Net income
Net sales Operating income Recurring profit Net income per share (¥)

Previously
announced forecast 684,000 59,000 61,500 35,000 217.81
(A)
Revised forecast (B 695,000 62,000 65,000 37,000 230.25
Difference (B-A) 11,000 3,000 3,500 2,000 —
Change (%) 1.6 5.1 5.7 5.7 —
(Reference) Actual
results for fiscal 597,502 49,506 51,895 21,378 133.04
2014
(Reference) Forecast of Non-Consolidated Resultsikzal 2015 (April 1, 2014 to March 31, 2015)

(¥ millions)

S . . . Net income
Net sales Operating income Recurring profit Net income per share (¥)

Previously
announced forecast 249,000 18,500 31,500 22,000 136.91
(A)
Revised forecast (B 250,000 20,000 33,000 23,000 143.13
Difference (B-A) 1,000 1,500 1,500 1,000 —
Change (%) 0.4 8.1 4.8 4.5 —
(Reference) Actual
results for fiscal 245,412 18,085 29,857 13,364 83.17
2014




2. Summary Information (Notes)
(1) Changes to Important Subsidiaries during thiedTQuarter:
None

(2) Application of Special Accounting Methods iretRreparation of Quarterly Consolidated Finandiatenents:
None

(3) Changes in Accounting Principles, AccountingjiBates and Restatements:

Change in Accounting Principle
(Application of accounting standard for retirembenefits)
With regard to Accounting Standard for Retiremeah&fits (Accounting Standards Board of Japan (ASBdjement
No. 26, May 17, 2012, hereinafter the "Retiremean&its Accounting Standard") and Guidance on Antag
Standard for Retirement Benefits (ASBJ Guidance2¥o May 17, 2012, hereinafter the "Retirement Biene
Guidance") the Company has adopted the provisibAstizle 35 of the Retirement Benefits AccountiStandard and
Article 67 of the Retirement Benefits Guidance frtira first quarter ended June 30, 2014. As a reth@dtCompany
revised its calculation method of retirement bar@fligations, and changed its method for attribgigstimated
retirement benefits to accounting periods fromdtnaight-line method to the benefits formula methatdthe same time,
the method for determining the discount rate wasgkd.

As a result, the Company marked up the startingriza of net defined liability for retirement betefy ¥1,203
million, and marked down retained earnings by ¥##fon. The effect of this change on earnings wagligible.



3. Quarterly Consolidated Financial Statements
(1) Quarterly Consolidated Balance Sheets

(¥ millions)

Fiscal 2014
As of March 31, 2014

Third Quarter of Fiscal 2015

As of December 31, 2014

Assets
Current assets:

Cash and time deposits

Trade notes and accounts receivable

Electronically recorded monetary claims-operating

Marketable securities

Inventories

Accrued income

Deferred income tax assets

Other current assets

Less: Allowance for doubtful accounts

Total current assets

Fixed assets:

Property, plant and equipment:
Buildings and structures (net)
Machinery and transportation equipment (net)
Fixtures, equipment and tools (net)
Land
Construction in progress
Total property, plant and equipment

Intangible fixed assets:

Goodwill
Other intangible fixed assets
Total intangible fixed assets
Investments and other assets:
Investment securities
Long-term loans
Deferred income tax assets
Other investments
Less: Allowance for doubtful accounts
Total investments and other assets
Total fixed assets
Total assets

95,01¢ 108,584
105,23f 101,272
6,23¢ 7,108
1,84: 1,817
52,04¢ 65,256
16,25¢ 15,578
3,56¢ 4,247
26,77 37,108
A13,10! AN14,447
293,87t 326,527
34,26: 41,748
39,64¢ 54,070
13,251 18,725
13,82: 14,261
13,08 11,077
114,08( 139,883
— 1,080
1,03¢ 1,662
1,03¢ 2,742
71,69: 77,395
28 16
1,00( 105
1,52( 1,412
A152Z A152
74,09: 78,776
189,21« 221,402
483,09 547,929




(¥ millions)

Fiscal 2014
As of March 31, 2014

Third Quarter of Fiscal 2015

As of December 31, 2014

Liabilities
Current liabilities:
Trade notes and accounts payable
Short-term loans
Accrued expenses
Income taxes payable
Allowance for employees’ bonuses
Reserve for product warranties
Other current liabilities
Total current liabilities
Non-current liabilities:
Long-term debt
Deferred income tax liabilities
Allowance for employees’ retirement benefits
Allowance for directors’ and corporate auditors’
retirement benefits
Allowance for expenses for damages
Reserve for product warranties
Allowance for environmental strategies
Other non-current liabilities
Total non-current liabilities
Total liabilities
Net asset
Shareholders’ equity:
Common stock
Additional paid-in capital
Retained earnings
Treasury common stock, at cost
Total shareholders’ equity
Accumulated other comprehensive income:
Valuation adjustment on investment securities
Translation adjustments
Adjustments in defined benefit plans
Total accumulated other comprehensive income
Non-controlling interests
Total net assets
Total liabilities and net assets

105,326 115,846
38,269 42,133
17,969 19,520

8,506 6,429
4,546 4,214
2,151 2,101
8,558 12,274
185,328 202,519
5,241 4,603
582 2,795
26,141 25,639
358 359
2,589 1,596
4,841 4,880
24¢ 232
1,694 2,192
41,692 42,299

227,020 244,819
14,270 14,270
17,108 17,108

158,109 179,108

A84 A85

189,404 210,402

18,532 25,063
8,665 19,621
3,343 2,096

30,541 46,781

36,127 45,926

256,072 303,110

483,093 547,929




(2) Quarterly Consolidated Statements of Income and Comprehensivecome
(Third Quatrter, for the nine months ended Decersfigr

(¥ millions)
Third Quarter of Fiscal 2014 Third Quarter of Fiscal 2015
April 1, 2013 to April 1, 2014 to
December 31, 2013 December 31, 2014
Net sales 422,970 501,965
Cost of sales 360,467 425,631
Gross profit 62,503 76,334
Selling, general and administrative expenses 32,903 33,871
Operating income 29,599 42,462
Non-operating income:
Interest income 1,109 1,231
Dividends 758 984
Equity in earnings of affiliates 6 12
Foreign exchange gains 13C 350
Other non-operating income 85¢ 1,238
Total non-operating income 2,858 3,817
Non-operating expenses:
Interest expenses 58¢ 665
Aircraft business safety measure expenses 381 234
Other non-operating expenses 94 229
Total non-operating expenses 1,064 1,130
Recurring profit 31,393 45,150
Extraordinary gains:
Gain on abolishment of retirement benefits plan — 936
Gain on sales of investment securities 98t 423
Gain on sales of property and equipment 10 18
Other extraordinary gains 5 1
Total extraordinary gains 1,001 1,380
Extraordinary losses:
Loss on sales and disposal of property and equipmen 26( 503
Loss related to the Act on Prohibition of Private 5 965 B
Monopolization and Maintenance of Fair Trade ’
Loss on abandonment of inventories 11 —
Other extraordinary losses 7 6
Total extraordinary losses 6,244 509
Income before income taxes 26,150 46,020
Income taxes 10,428 13,205
Income tax adjustment 137 AT704
Total income taxes 10,566 12,501
Income before non-controlling interests 15,583 33,519
Non-controlling interests in consolidated subsidiaries 4,659 7,285
Net income 10,924 26,233




(¥ millions)

Third Quarter of Fiscal 2014 Third Quarter of Fiscal 2015

April 1, 2013 to April 1, 2014 to
December 31, 2013 December 31, 2014

Non-controlling interests 4,659 7,285
Income before non-controlling interests 15,583 33,519
Other comprehensive incoi or loss

Valuation adjustment on marketable securities 7,398 6,876

Translation adjustments 7,925 15,543

Adjustments in defined benefit plans — /\899

Total other comprehensive income 15,324 21,521
Comprehensive income 30,908 55,040
(Breakdown)

Attributable to shareholders of the parent company 23,905 42,473

Attributable to non-controlling interests 7,002 12,567



(3) Quarterly Consolidated Statements of Cash Flows

(¥ millions)

Third Quarter of Fiscal 2014 Third Quarter of Fiscal 2015

April 1, 2013 to
December 31, 2013

April 1, 2014 to
December 31, 2014

Cash flows from operating activities

Income before income taxes

Depreciation

Equity in earnings of affiliated companies
Provision for allowance for doubtful accounts
Provision for accrued retirement benefits

Net defined liability for retirement benefits
Provision for reserve for bonuses

Reserve for product warranties

Interest and dividends received

Interest payments

Gain on abolishment of retirement benefit plan

Gain on sale of marketable and investment
securities
Loss on sale of property and equipment

Loss related to the Act on Prohibition of Private
Monopolization and Maintenance of Fair Trade
Decrease in trade notes and accounts receivable
Increase in inventories

Increase or decrease in other current assets
Increase in trade notes and accounts payable
Increase or decrease in accrued expenses and other
current liabilities

Others

Sub total

Interest and dividends received

Interest paid

Damages paid

Administrative monetary penalty paid

Income taxes paid

Net cash provided by operating activities

Cash flows from investing activities

Payments into time deposits

Proceeds from time deposits

Payments for purchase of marketable and
investment securities

Proceeds from sale of marketable and investment
securities

Acquisition of property and equipment

Proceeds or payments from sale and disposal oepropnd

equipment

Payments for new loans
Proceeds from loan repayments
Others

Net cash used in investing activities

26,150 46,020
15,789 18,157
AB A12
139 1,098
731 —
— A2,168
A250 A334
— A12
A1,863 A2,215
588 665
— A936
983 A429
249 392
5,965 —
6,349 12,952
A10,931 A\8,672
9,393 6,639
11,606 1,446
1,777 A126
1,295 2,445
47,212 61,632
1,863 2,215
A588 665
A3,861 A993
A\3,428 —
A13,867 A15,581
27,331 46,608
A52,025 50,872
38,331 39,245
A13 Al4
9,211 5,815
A25,360 A33,155
58 298
A6 AT
35 23
1,246 258
28,523 38,409




(¥ millions)

Third Quarter of Fiscal 2014 Third Quarter of Fiscal 2015

April 1, 2013 to
December 31, 2013

April 1, 2014 to
December 31, 2014

Cash flows from financing activities
Increase or decrease in short-term loans
Increase in long-term debt
Repayment of long-term debt
Payments for repurchase of treasury stock
Proceeds from stock issuance to non-controlling
shareholders
Dividends paid by parent company
Dividends paid to non-controlling shareholders
Net cash provided by or used in financing
activities
Effect of exchange rate changes on cash and cash
equivalents
Increase in cash and cash equivalents

Cash and cash equivalents at beginning of quarter
Cash and cash equivalents at end of quarter

10

11,236 A239
1,396 212
AT40 A1,206
A6 A0
888 —
A3,716 A4,265
A2,955 A3,462
6,103 8,960
1,243 1,950
6,154 1,189
21,992 27,750
28,146 28,939




(4) Notes on Quarterly Consolidated Financial Statments

(Going Concern Assumption)

None

(Note Regarding Significant Changes in Sharehold&gaity)

None

(Segment Information)

I. Third Quarter of fiscal 2014 (April 1, 2013 teeBPember 31, 2013)
Information Concerning Net Sales and Operating tmeor Loss for Each Segment

(¥ millions)
Amount
recorded on
. uarterl
Japan Noth China Asia Europe Total Adjustment cgnsolida¥ed
America (Note 1) i .
inancial
statements
(Note 3)
Net sales
Sales to outside customers 196,224| 66,660| 106,261| 41,697| 12,126| 422,970 — 422,970
Inter-segment sales and | g7 g7 — | 3,263 3,486 13,023| 107,649 (107,649) —
transfers
Total 284,101 66,660| 109,524| 45,183| 25,150| 530,620 (107,649) 422,970
if%r:s”“’pera“”g INCOMe | 18670  922| 5,892 4,589 A175| 29,900 (300) 29,599

Notes:1. The ¥300 million adjustment in segment operating incanotudes ¥2,770 million in intersegment eliminason
and ¥\.3,071 million in unallocated expenses. Unallocabeplenses comprise expenses related to management
divisions such as administrative and accountingsitias of the head office of the parent company.

2. The breakdown of countries and regions other ffzgpan and China is as follows:
(1) North America: United States and Mexico
(2) Asia: Thailand, Indonesia, Taiwan and India
(3) Europe: Belgium, United Kingdom and Czech Rxiou

3. Segment operating income or loss is adjustegévating income in the quarterly consolidatedrfiial

statements.
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Il. Third Quarter of fiscal 2015 (April 1, 2014 ecember 31, 2014)
1. Information Concerning Net Sales and Operatiropine or Loss for Each Segment

(¥ millions)

Amount
recorded on

. quarterly
Japan North China Asia | Europe Total Adjustment consolidated

America (Note 1) fi -

inancial
statements

(Note 3)

Net sales

Sales to outside customers 198,48696,930| 131,770| 51,176 23,600| 501,965 — 501,965
{?;ﬁrs'fseergme”tsa'es and | 94 669 167| 2,815 4,304| 22,585 124,542 (124,542) -
Total 293,155 97,097| 134,586| 55,481| 46,186| 626,508 (124,542) 501,965
Segment operating income 21,989 4,387 9,351| 5,565| 1,627| 42,921 (459) 42,462

Notes:1. The ¥459 million adjustment in segment operating incanotudes ¥2,931 million in intersegment eliminagon
and ¥ 3,390 million in unallocated expenses. Unallocabeplenses comprise expenses related to management
divisions such as administrative and accountingsitins of the head office of the parent company.

2. The breakdown of countries and regions other dzgan and China is as follows:
(1) North America: United States and Mexico
(2) Asia: Thailand, Indonesia, Taiwan and India
(3) Europe: Belgium, United Kingdom and Czech Rsjou
3. Segment operating income or loss is adjustegpénating income in the quarterly consolidatedrftial

statements.

2. Information related to goodwill, etc. for eaglporting segment
In December 2014, Koito increased its capital insmidated subsidiary INDIA JAPAN LIGHTING PRIVATE

LIMITED.
The ¥1,080 million increase in goodwill that resdlfrom this action has been included in the “J4pan

segment.
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