
KOITO MANUFACTURING CO., LTD.

Financial Results for 
The 1st Half of FY 2019 
(Year Ending March 31, 2019)

November 7, 2018 (Wed.)



【Disclaimer with Respect to Forward-looking Statements】

This presentation contains forward-looking statements concerning 
KOITO MANUFACTURING CO., LTD. and its consolidated 
subsidiaries’ future plans, strategies and performance. These forward-
looking statements are not historical facts; rather they represent 
assumptions and beliefs based on economic, financial and competitive 
data currently available. 
Furthermore, they are subject to a number of risks and uncertainties 
including, but not limited to economic conditions, worldwide 
competition in the automotive industry, market trends, foreign currency 
exchange rates, tax rules, regulations and other factors. 
Koito therefore wishes to caution readers that actual results may differ 
from our expectations.



ⅠⅠⅠⅠ. Financial Results for 
The 1st Half of FY 2019
(Year Ending March 31, 2019)



(17/4～17/9)(17/4～17/9)(17/4～17/9)(17/4～17/9)

%  to%  to%  to%  to

to talto talto talto tal

(18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9)

%  to%  to%  to%  to

to talto talto talto tal

YoYYoYYoYYoY

161.7161.7161.7161.7 29.729.729.729.7 171.3171.3171.3171.3 34.434.434.434.4 9.69.69.69.6 106.0106.0106.0106.0

KOITO GroupKOITO GroupKOITO GroupKOITO Group 87.787.787.787.7 92.292.292.292.2 4.54.54.54.5 105.1105.1105.1105.1

KI GroupKI GroupKI GroupKI Group 17.817.817.817.8 17.617.617.617.6 △0.2△0.2△0.2△0.2

SubtotalSubtotalSubtotalSubtotal 105.6105.6105.6105.6 19.419.419.419.4 109.8109.8109.8109.8 22.122.122.122.1 4.24.24.24.2 104.1104.1104.1104.1

The ef fectThe ef fectThe ef fectThe ef fect

of  Forexof  Forexof  Forexof  Forex

ConstantConstantConstantConstant

Forex  (%)Forex  (%)Forex  (%)Forex  (%)

AmericasAmericasAmericasAmericas 87.487.487.487.4 88.988.988.988.9 1.51.51.51.5 101.8101.8101.8101.8 △ 1.0△ 1.0△ 1.0△ 1.0 103.0103.0103.0103.0 ・Increase at Toyota・Increase at Toyota・Increase at Toyota・Increase at Toyota

EuropeEuropeEuropeEurope 20.520.520.520.5 19.319.319.319.3 △1.2△1.2△1.2△1.2 94.194.194.194.1 0.50.50.50.5 91.491.491.491.4

ChinaChinaChinaChina 115.7115.7115.7115.7 46.946.946.946.9 △68.7△68.7△68.7△68.7 40.640.640.640.6 0.40.40.40.4 40.240.240.240.2 ・Non-consolidation of SK*・Non-consolidation of SK*・Non-consolidation of SK*・Non-consolidation of SK*

AsiaAsiaAsiaAsia 49.849.849.849.8 56.656.656.656.6 6.86.86.86.8 113.7113.7113.7113.7 △ 0.3△ 0.3△ 0.3△ 0.3 114.4114.4114.4114.4 ・Increase at Toyota & Honda・Increase at Toyota & Honda・Increase at Toyota & Honda・Increase at Toyota & Honda

KI GroupKI GroupKI GroupKI Group 3.93.93.93.9 4.54.54.54.5 0.60.60.60.6 115.7115.7115.7115.7 0.00.00.00.0 114.6114.6114.6114.6 ・Increase in railroad car equipment・Increase in railroad car equipment・Increase in railroad car equipment・Increase in railroad car equipment

SubtotalSubtotalSubtotalSubtotal 277.4277.4277.4277.4 50.950.950.950.9 216.5216.5216.5216.5 43.543.543.543.5 △60.9△60.9△60.9△60.9 78.078.078.078.0 △ 0.3△ 0.3△ 0.3△ 0.3 78.178.178.178.1

(without SK)(without SK)(without SK)(without SK) (198.0)(198.0)(198.0)(198.0) (18.4)(18.4)(18.4)(18.4) (109.3)(109.3)(109.3)(109.3) (109.5)(109.5)(109.5)(109.5)

544.7544.7544.7544.7 100.0100.0100.0100.0 497.7497.7497.7497.7 100.0100.0100.0100.0 △47.0△47.0△47.0△47.0 91.491.491.491.4

△ 99.1△ 99.1△ 99.1△ 99.1 △ 105.1△ 105.1△ 105.1△ 105.1 △6.0△6.0△6.0△6.0

445.6445.6445.6445.6 392.6392.6392.6392.6 △53.0△53.0△53.0△53.0 88.188.188.188.1 △ 0.3△ 0.3△ 0.3△ 0.3 88.288.288.288.2

(366.2)(366.2)(366.2)(366.2) (26.3)(26.3)(26.3)(26.3) (107.2)(107.2)(107.2)(107.2) (107.3)(107.3)(107.3)(107.3)

※As KOITO transferred all of the shares in Shanghai Koito Automotive Lamp Co., Ltd. (SK) ※As KOITO transferred all of the shares in Shanghai Koito Automotive Lamp Co., Ltd. (SK) ※As KOITO transferred all of the shares in Shanghai Koito Automotive Lamp Co., Ltd. (SK) ※As KOITO transferred all of the shares in Shanghai Koito Automotive Lamp Co., Ltd. (SK) 

   in March, 2018, SK has been excluded from KOITO's scope of consolidation.   in March, 2018, SK has been excluded from KOITO's scope of consolidation.   in March, 2018, SK has been excluded from KOITO's scope of consolidation.   in March, 2018, SK has been excluded from KOITO's scope of consolidation.

(without SK)(without SK)(without SK)(without SK)

FY 2018 1FY 2018 1FY 2018 1FY 2018 1

stststst

 half half half half FY 2019 1FY 2019 1FY 2019 1FY 2019 1

stststst

 half half half half

Overse asOverse asOverse asOverse as

ChangeChangeChangeChange

RemarksRemarksRemarksRemarks

KOITOKOITOKOITOKOITO

MANUFACTURINGMANUFACTURINGMANUFACTURINGMANUFACTURING

(KMC)(KMC)(KMC)(KMC)

・Domestic automobile production volume・Domestic automobile production volume・Domestic automobile production volume・Domestic automobile production volume

  (4.60→4.55 million vehicles 99%)  (4.60→4.55 million vehicles 99%)  (4.60→4.55 million vehicles 99%)  (4.60→4.55 million vehicles 99%)

・LED adoption・LED adoption・LED adoption・LED adoption
JapanJapanJapanJapan

98.798.798.798.7

・Decrease at Nissan・Decrease at Nissan・Decrease at Nissan・Decrease at Nissan

TotalTotalTotalTotal

EliminationEliminationEliminationElimination

ConsolidatedConsolidatedConsolidatedConsolidated

FY 2018FY 2018FY 2018FY 2018 FY 2019FY 2019FY 2019FY 2019

US DollarUS DollarUS DollarUS Dollar ¥111.3¥111.3¥111.3¥111.3 ¥110.7¥110.7¥110.7¥110.7

Chinese YuanChinese YuanChinese YuanChinese Yuan ¥16.5¥16.5¥16.5¥16.5 ¥16.7¥16.7¥16.7¥16.7

（１／９）（１／９）（１／９）（１／９）
ⅠⅠⅠⅠ－（１）－（１）－（１）－（１） Consolidated Net SalesConsolidated Net SalesConsolidated Net SalesConsolidated Net Sales

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



445 .6445 .6445 .6445 .6 100100100100 387 .0387 .0387 .0387 .0 100100100100 392 .6392 .6392 .6392 .6 100100100100 △53 .0△53 .0△53 .0△53 .0 88 .188 .188 .188 .1 5 .65 .65 .65 .6 1 0 1 . 41 0 1 . 41 0 1 . 41 0 1 . 4

(366.2)(366.2)(366.2)(366.2) (2 6 .3 )(26 .3 )(26 .3 )(26 .3 )
( 1 0 7 . 2 )( 1 0 7 . 2 )( 1 0 7 . 2 )( 1 0 7 . 2 )

365 .8365 .8365 .8365 .8 82 .182 .182 .182 .1 323 .3323 .3323 .3323 .3 82 .482 .482 .482 .4 △42 .4△42 .4△42 .4△42 .4

79 .879 .879 .879 .8 17 .917 .917 .917 .9 69 .269 .269 .269 .2 17 .617 .617 .617 .6 △10 .6△10 .6△10 .6△10 .6 86 .786 .786 .786 .7

30 .130 .130 .130 .1 6 .86 .86 .86 .8 22 .722 .722 .722 .7 5 .85 .85 .85 .8 △7 .4△7 .4△7 .4△7 .4

49 .649 .649 .649 .6 11 .111 .111 .111 .1 46 .046 .046 .046 .0 11 .911 .911 .911 .9 46 .546 .546 .546 .5 11 .811 .811 .811 .8 △3 .1△3 .1△3 .1△3 .1 93 .693 .693 .693 .6 0 .50 .50 .50 .5 1 0 1 . 11 0 1 . 11 0 1 . 11 0 1 . 1

(4 6 .3 )(46 .3 )(46 .3 )(46 .3 ) (0 .1 )(0 .1 )(0 .1 )(0 .1 )

9 89 89 89 8

( 1 0 0 . 3 )( 1 0 0 . 3 )( 1 0 0 . 3 )( 1 0 0 . 3 )

2 .62 .62 .62 .6 0 .60 .60 .60 .6 2 .32 .32 .32 .3 0 .60 .60 .60 .6 △0 .2△0 .2△0 .2△0 .2

52 .352 .352 .352 .3 11 .711 .711 .711 .7 48 .048 .048 .048 .0 12 .412 .412 .412 .4 48 .848 .848 .848 .8 12 .412 .412 .412 .4 △3 .4△3 .4△3 .4△3 .4 93 .493 .493 .493 .4 0 .80 .80 .80 .8 1 0 1 . 81 0 1 . 81 0 1 . 81 0 1 . 8

△1.9△1 .9△1 .9△1 .9 －－－－ △0.5△0 .5△0 .5△0 .5 －－－－ 1.41 .41 .41 .4

50 .350 .350 .350 .3 11 .311 .311 .311 .3 48 .248 .248 .248 .2 12 .312 .312 .312 .3 △2 .0△2 .0△2 .0△2 .0 95 .995 .995 .995 .9

29 .129 .129 .129 .1 6 .56 .56 .56 .5 32 .032 .032 .032 .0 8 .38 .38 .38 .3 33 .133 .133 .133 .1 8 .48 .48 .48 .4 3 .93 .93 .93 .9 1 1 3 . 71 1 3 . 71 1 3 . 71 1 3 . 7 1 .11 .11 .11 .1 1 0 3 . 61 0 3 . 61 0 3 . 61 0 3 . 6Net  i ncomeNet  i ncomeNet  i ncomeNet  i ncome

Recu r r i ng  p r o fi tRecu r r i ng  p r o fi tRecu r r i ng  p r o fi tRecu r r i ng  p r o fi t

O per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncome

(wi t hout  SK )(wi t hout  SK )(wi t hout  SK )(wi t hout  SK )

Gr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi t

F Y  2 0 1 8  1F Y  2 0 1 8  1F Y  2 0 1 8  1F Y  2 0 1 8  1

s ts ts ts t

 h a l f h a l f h a l f h a l f F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1

s ts ts ts t

 h a l f h a l f h a l f h a l f

ChangeChangeChangeChange

(17/4～17/9 )(17/4～17/9 )(17/4～17/9 )(17/4～17/9 ) (18/4～18/9 )(18/4～18/9 )(18/4～18/9 )(18/4～18/9 ) (18/4～18/9 )(18/4～18/9 )(18/4～18/9 )(18/4～18/9 ) Y oYY oYY oYY oY fr om  For eca s tfr om  For eca s tfr om  For eca s tfr om  For eca s t

Net  s a l esNet  s a l esNet  s a l esNet  s a l es

(wi t hout  SK )(wi t hout  SK )(wi t hout  SK )(wi t hout  SK )

Cos t  o f s a l esCos t  o f s a l esCos t  o f s a l esCos t  o f s a l es

F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1

s ts ts ts t

 h a l f h a l f h a l f h a l f

( P r e v i o u s  f o r e c as t )( P r e v i o u s  f o r e c as t )( P r e v i o u s  f o r e c as t )( P r e v i o u s  f o r e c as t )

（２／９）（２／９）（２／９）（２／９）
ⅠⅠⅠⅠ－（２）－（２）－（２）－（２） Consolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of Income

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

Selling, general andSelling, general andSelling, general andSelling, general and

administrative expensesadministrative expensesadministrative expensesadministrative expenses

Extraordinary Extraordinary Extraordinary Extraordinary 

ggggains or ains or ains or ains or losseslosseslosseslosses

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes

NonNonNonNon----operating operating operating operating 

income and lossincome and lossincome and lossincome and loss

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



（３／９）（３／９）（３／９）（３／９）

ⅠⅠⅠⅠ－（３）－（３）－（３）－（３） Statements Statements Statements Statements of Income by of Income by of Income by of Income by RegionsRegionsRegionsRegions

before Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustments

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

FY 2019 1FY 2019 1FY 2019 1FY 2019 1

stststst

 hal f (18/4～18/9) hal f (18/4～18/9) hal f (18/4～18/9) hal f (18/4～18/9)

KO I T O  G ro u pKO I T O  G ro u pKO I T O  G ro u pKO I T O  G ro u p

KI  G ro u pK I  G ro u pK I  G ro u pK I  G ro u p Subt ot a lS ubt o t a lS ubt o t a lS ubt o t a l S ubt o t a lS ubt o t a lS ubt o t a lS ubt o t a l w i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S K w i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S K

Net  s a l esNet  s a l esNet  s a l esNet  s a l es
171 .3171 .3171 .3171 .3 92 .292 .292 .292 .2 17 .617 .617 .617 .6 109 .8109 .8109 .8109 .8 216 .5216 .5216 .5216 .5 216 .5216 .5216 .5216 .5 497 .7497 .7497 .7497 .7 △105.1△105.1△105.1△105.1 392 .6392 .6392 .6392 .6 392 .6392 .6392 .6392 .6

Ope ratin g  in c o meOpe ratin g  in c o meOpe ratin g  in c o meOpe ratin g  in c o me 19 .119 .119 .119 .1 3 .53 .53 .53 .5 △0 .1△0 .1△0 .1△0 .1 3 .33 .33 .33 .3 19 .619 .619 .619 .6 19 .619 .619 .619 .6 42 .142 .142 .142 .1 4 .34 .34 .34 .3 46 .546 .546 .546 .5 46 .546 .546 .546 .5

Ra t i oRa t i oRa t i oRa t i o
11 .2%11 .2%11 .2%11 .2% 3 .9%3 .9%3 .9%3 .9% －－－－ 3.1%3 .1%3 .1 %3 .1 % 9 .1 %9 .1 %9 .1 %9 .1 % 9 .1%9 .1%9 .1%9 .1% 8 .5%8 .5%8 .5%8 .5% 11 .8%11 .8%11 .8%11 .8% 11 .8%11 .8%11 .8%11 .8%

FY 2018 1FY 2018 1FY 2018 1FY 2018 1

stststst

 hal f (17/4～17/9) hal f (17/4～17/9) hal f (17/4～17/9) hal f (17/4～17/9)

KO I T O  G ro u pKO I T O  G ro u pKO I T O  G ro u pKO I T O  G ro u p

KI  G ro u pK I  G ro u pK I  G ro u pK I  G ro u p Subt ot a lS ubt o t a lS ubt o t a lS ubt o t a l S ubt o t a lS ubt o t a lS ubt o t a lS ubt o t a l w i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S K w i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S K

Net  s a l esNet  s a l esNet  s a l esNet  s a l es
161 .7161 .7161 .7161 .7 87 .787 .787 .787 .7 17 .817 .817 .817 .8 105 .6105 .6105 .6105 .6 277 .4277 .4277 .4277 .4 198 .0198 .0198 .0198 .0 544 .7544 .7544 .7544 .7 △99 .1△99 .1△99 .1△99 .1 445 .6445 .6445 .6445 .6 366 .2366 .2366 .2366 .2

Ope ratin g  in c o meOpe ratin g  in c o meOpe ratin g  in c o meOpe ratin g  in c o me 19 .319 .319 .319 .3 4 .64 .64 .64 .6 △0 .2△0 .2△0 .2△0 .2 4 .34 .34 .34 .3 23 .023 .023 .023 .0 19 .719 .719 .719 .7 46 .846 .846 .846 .8 2 .82 .82 .82 .8 49 .649 .649 .649 .6 46 .346 .346 .346 .3

Ra t i oRa t i oRa t i oRa t i o
12 .0%12 .0%12 .0%12 .0% 5 .2%5 .2%5 .2%5 .2% －－－－ 4.1%4 .1%4 .1 %4 .1 % 8 .3 %8 .3 %8 .3 %8 .3 % 10 .0%10 .0%10 .0%10 .0% 8 .6%8 .6%8 .6%8 .6% 11 .1%11 .1%11 .1%11 .1% 12 .7%12 .7%12 .7%12 .7%

ChangeChangeChangeChange

KO I T O  G ro u pKO I T O  G ro u pKO I T O  G ro u pKO I T O  G ro u p

KI  G ro u pK I  G ro u pK I  G ro u pK I  G ro u p Subt ot a lS ubt o t a lS ubt o t a lS ubt o t a l S ubt o t a lS ubt o t a lS ubt o t a lS ubt o t a l w i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S K w i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S Kw i t h o u t  S K

Net  s a l esNet  s a l esNet  s a l esNet  s a l es
9 .69 .69 .69 .6 4 .54 .54 .54 .5 4 .24 .24 .24 .2 △60 .9△60 .9△60 .9△60 .9 18 .418 .418 .418 .4 △47 .0△47 .0△47 .0△47 .0 △6 .0△6 .0△6 .0△6 .0 △53 .0△53 .0△53 .0△53 .0 26 .326 .326 .326 .3

Y oYY oYY oYY oY
106%106%106%106% 105%105%105%105% 99%99%99%99% 104%104%104%104% 78%78%78%78% 109%109%109%109% 91%91%91%91% 88%88%88%88% 107%107%107%107%

Ope ratin g  in c o meOpe ratin g  in c o meOpe ratin g  in c o meOpe ratin g  in c o me △0.2△0 .2△0 .2△0 .2 △1 .0△1 .0△1 .0△1 .0 △0 .9△0 .9△0 .9△0 .9 △3 .4△3 .4△3 .4△3 .4 △0 .1△0 .1△0 .1△0 .1 △4 .7△4 .7△4 .7△4 .7 1 .51 .51 .51 .5 △3 .1△3 .1△3 .1△3 .1 0 .10 .10 .10 .1

Y oYY oYY oYY oY
99%99%99%99% 78%78%78%78% －－－－ 78%78%78%78% 85%85%85%85% 99%99%99%99% 90%90%90%90% 94%94%94%94% 100%100%100%100%

KMCKMCKMCKMC

Ja pan  (14  compan i es )Ja pan  (14  compan i es )Ja pan  (14  compan i es )Ja pan  (14  compan i es )
O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )

KMCKMCKMCKMC

Ja pan  (14  compan i es )Ja pan  (14  compan i es )Ja pan  (14  compan i es )Ja pan  (14  compan i es )
O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )

KMCKMCKMCKMC

Ja pan  (14  compan i es )Ja pan  (14  compan i es )Ja pan  (14  compan i es )Ja pan  (14  compan i es )
O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )O ve r se as  ( 1 5  c o m pan i e s )

△0.2△0 .2△0 .2△0 .2

0 .00 .00 .00 .0

Cons o l i da t edCons o l i da t edCons o l i da t edCons o l i da t ed

Cons o l i da t edCons o l i da t edCons o l i da t edCons o l i da t ed

Cons o l i da t edCons o l i da t edCons o l i da t edCons o l i da t ed

T ot a lT ot a lT ot a lT ot a l

T ot a lT ot a lT ot a lT ot a l El imin a t io nEl imin a t io nEl imin a t io nEl imin a t io n

T ot a lT ot a lT ot a lT ot a l El imin a t io nEl imin a t io nEl imin a t io nEl imin a t io n

El imin a t io nEl imin a t io nEl imin a t io nEl imin a t io n

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



（４／９）（４／９）（４／９）（４／９）

ⅠⅠⅠⅠ－（４）－（４）－（４）－（４） Statements of Income by SegmentsStatements of Income by SegmentsStatements of Income by SegmentsStatements of Income by Segments

before Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustments

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

FY 2019 1FY 2019 1FY 2019 1FY 2019 1

stststst

 hal f (18/4～18/9) hal f (18/4～18/9) hal f (18/4～18/9) hal f (18/4～18/9)

w ith o u t SKw ith o u t SKw ith o u t SKw ith o u t SK w ith o u t SKw ith o u t SKw ith o u t SKw ith o u t SK

88 .988 .988 .988 .9 19 .319 .319 .319 .3 46 .946 .946 .946 .9 46 .946 .946 .946 .9 56 .656 .656 .656 .6 4 .54 .54 .54 .5 216 .5216 .5216 .5216 .5 216 .5216 .5216 .5216 .5

5 .25 .25 .25 .2 1 .31 .31 .31 .3 5 .95 .95 .95 .9 5 .95 .95 .95 .9 5 .95 .95 .95 .9 1 .01 .01 .01 .0 19 .619 .619 .619 .6 19 .619 .619 .619 .6

5 .9 %5 .9%5 .9%5 .9% 7 .0%7 .0%7 .0%7 .0% 12 .8%12 .8%12 .8%12 .8% 12 .8%12 .8%12 .8%12 .8% 10 .6%10 .6%10 .6%10 .6% 22 .4%22 .4%22 .4%22 .4% 9 .1%9 .1%9 .1%9 .1% 9 .1%9 .1%9 .1%9 .1%

FY 2018 1FY 2018 1FY 2018 1FY 2018 1

stststst

 hal f (17/4～17/9) hal f (17/4～17/9) hal f (17/4～17/9) hal f (17/4～17/9)

w ith o u t SKw ith o u t SKw ith o u t SKw ith o u t SK w ith o u t SKw ith o u t SKw ith o u t SKw ith o u t SK

87 .487 .487 .487 .4 20 .520 .520 .520 .5 115 .7115 .7115 .7115 .7 36 .336 .336 .336 .3 49 .849 .849 .849 .8 3 .93 .93 .93 .9 277 .4277 .4277 .4277 .4 198 .0198 .0198 .0198 .0

7 .77 .77 .77 .7 1 .81 .81 .81 .8 7 .67 .67 .67 .6 4 .34 .34 .34 .3 4 .74 .74 .74 .7 1 .11 .11 .11 .1 23 .023 .023 .023 .0 19 .719 .719 .719 .7

8 .9 %8 .9%8 .9%8 .9% 8 .9%8 .9%8 .9%8 .9% 6 .6%6 .6%6 .6%6 .6% 11 .9%11 .9%11 .9%11 .9% 9 .4%9 .4%9 .4%9 .4% 28 .4%28 .4%28 .4%28 .4% 8 .3%8 .3%8 .3%8 .3% 10 .0%10 .0%10 .0%10 .0%

ChangeChangeChangeChange

w ith o u t SKw ith o u t SKw ith o u t SKw ith o u t SK w ith o u t SKw ith o u t SKw ith o u t SKw ith o u t SK

1 .51 .51 .51 .5 △1 .2△1 .2△1 .2△1 .2 △68 .7△68 .7△68 .7△68 .7 10 .610 .610 .610 .6 6 .86 .86 .86 .8 0 .60 .60 .60 .6 △60 .9△60 .9△60 .9△60 .9 18 .418 .418 .418 .4

102%102%102%102% 94%94%94%94% 41%41%41%41% 129%129%129%129% 114%114%114%114% 116%116%116%116% 78%78%78%78% 109%109%109%109%

△2 .5△2 .5△2 .5△2 .5 △0 .4△0 .4△0 .4△0 .4 △1 .6△1 .6△1 .6△1 .6 1 .61 .61 .61 .6 1 .21 .21 .21 .2 0 .00 .00 .00 .0 △3 .4△3 .4△3 .4△3 .4 △0 .1△0 .1△0 .1△0 .1

67%67%67%67% 74%74%74%74% 78%78%78%78% 139%139%139%139% 127%127%127%127% 91%91%91%91% 85%85%85%85% 99%99%99%99%

Ne t sale sNe t sale sNe t sale sNe t sale s 2 .62 .62 .62 .6 △1 .7△1 .7△1 .7△1 .7 △69 .2△69 .2△69 .2△69 .2 10 .210 .210 .210 .2 7 .17 .17 .17 .1 0 .50 .50 .50 .5 △60 .6△60 .6△60 .6△60 .6 18 .718 .718 .718 .7

Ope ratin gOpe ratin gOpe ratin gOpe ratin g

in c o mein c o mein c o mein c o me

△2.6△2 .6△2 .6△2 .6 △0 .5△0 .5△0 .5△0 .5 △1 .7△1 .7△1 .7△1 .7 1 .61 .61 .61 .6 1 .21 .21 .21 .2 △0 .1△0 .1△0 .1△0 .1 △3 .7△3 .7△3 .7△3 .7 △0 .4△0 .4△0 .4△0 .4

TotalTotalTotalTotalAmericasAmericasAmericasAmericas Eu ropeEu ropeEu ropeEu rope Ch inaCh inaCh inaCh ina AsiaAsiaAsiaAsia KI GroupKI GroupKI GroupKI Group

Ope rat i n g i n c o meOpe rat i n g i n c o meOpe rat i n g i n c o meOpe rat i n g i n c o me

YoYYoYYoYYoY

(T he  e ffect  o f For ex :  O pe r a t i ng  i ncome 0 . 2 )(T he  e ffect  o f For ex :  O pe r a t i ng  i ncome 0 . 2 )(T he  e ffect  o f For ex :  O pe r a t i ng  i ncome 0 . 2 )(T he  e ffect  o f For ex :  O pe r a t i ng  i ncome 0 . 2 )

C o n stan tC o n stan tC o n stan tC o n stan t

F o re xF o re xF o re xF o re x

Rat ioRat ioRat ioRat io

Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)

Ne t sale sNe t sale sNe t sale sNe t sale s

YoYYoYYoYYoY

AmericasAmericasAmericasAmericas Eu ropeEu ropeEu ropeEu rope Ch inaCh inaCh inaCh ina AsiaAsiaAsiaAsia KI GroupKI GroupKI GroupKI Group TotalTotalTotalTotal

O per a t i n g  i ncomeO per a t i n g  i ncomeO per a t i n g  i ncomeO per a t i n g  i ncome

Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)

Ne t sale sNe t sale sNe t sale sNe t sale s

O per a t i n g  i ncomeO per a t i n g  i ncomeO per a t i n g  i ncomeO per a t i n g  i ncome

Rat ioRat ioRat ioRat io

Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)Ove rseas (15  compan ie s)

Ne t sale sNe t sale sNe t sale sNe t sale s

AmericasAmericasAmericasAmericas Eu ropeEu ropeEu ropeEu rope Ch inaCh inaCh inaCh ina AsiaAsiaAsiaAsia KI GroupKI GroupKI GroupKI Group TotalTotalTotalTotal

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



445 .6445 .6445 .6445 .6 100100100100 392 .6392 .6392 .6392 .6 100100100100 △53.0△53.0△53.0△53.0 88 .188 .188 .188 .1

(366 .2 )(366 .2 )(366 .2 )(366 .2 ) (26 .3 )(26 .3 )(26 .3 )(26 .3 )
( 1 0 7 . 2 )( 1 0 7 . 2 )( 1 0 7 . 2 )( 1 0 7 . 2 )

365 .8365 .8365 .8365 .8 82 .182 .182 .182 .1 323 .3323 .3323 .3323 .3 82 .482 .482 .482 .4 △42.4△42.4△42.4△42.4

79 .879 .879 .879 .8 17 .917 .917 .917 .9 69 .269 .269 .269 .2 17 .617 .617 .617 .6 △10.6△10.6△10.6△10.6 86 .786 .786 .786 .7

30 .130 .130 .130 .1 6 .86 .86 .86 .8 22 .722 .722 .722 .7 5 .85 .85 .85 .8 △7 .4△7 .4△7 .4△7 .4

49 .649 .649 .649 .6 11 .111 .111 .111 .1 46 .546 .546 .546 .5 11 .811 .811 .811 .8 △3 .1△3 .1△3 .1△3 .1 93 .693 .693 .693 .6

(46 .3 )(46 .3 )(46 .3 )(46 .3 ) (0 .1 )(0 .1 )(0 .1 )(0 .1 )
( 1 0 0 . 3 )( 1 0 0 . 3 )( 1 0 0 . 3 )( 1 0 0 . 3 )

2 .62 .62 .62 .6 0 .60 .60 .60 .6 2 .32 .32 .32 .3 0 .60 .60 .60 .6 △0 .2△0 .2△0 .2△0 .2

52 .352 .352 .352 .3 11 .711 .711 .711 .7 48 .848 .848 .848 .8 12 .412 .412 .412 .4 △3 .4△3 .4△3 .4△3 .4 93 .493 .493 .493 .4

△1 .9△1 .9△1 .9△1 .9 －－－－ △0.5△0 .5△0 .5△0 .5 －－－－ 1.41 .41 .41 .4

50 .350 .350 .350 .3 11 .311 .311 .311 .3 48 .248 .248 .248 .2 12 .312 .312 .312 .3 △2 .0△2 .0△2 .0△2 .0 95 .995 .995 .995 .9

29 .129 .129 .129 .1 6 .56 .56 .56 .5 33 .133 .133 .133 .1 8 .48 .48 .48 .4 3 .93 .93 .93 .9
113 . 7113 . 7113 . 7113 . 7

(17/4～17/9)(17/4～17/9)(17/4～17/9)(17/4～17/9) (18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9)

FY  2018  1FY  2018  1FY  2018  1FY  2018  1

s ts ts ts t

 ha l f ha l f ha l f ha l f FY  2019 1FY  2019 1FY  2019 1FY  2019 1

s ts ts ts t

 ha l f ha l f ha l f ha l f

ChangeChangeChangeChange

Net  s a l esNet  s a l esNet  s a l esNet  s a l es

(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )

Cos t  of s a l esCos t  of s a l esCos t  of s a l esCos t  of s a l es

Gr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi t

O per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncome

(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )

Recu r r i ng  p r ofi tRecu r r i ng  p r ofi tRecu r r i ng  p r ofi tRecu r r i ng  p r ofi t

Ne t  i ncomeNet  i ncomeNet  i ncomeNet  i ncome

◎◎◎◎ Dec rease  in  ope rat in g in comeDec re ase  in  ope rat in g in comeDec re ase  in  ope rat in g in comeDec re ase  in  ope rat in g in come   △3 .1  △3 .1  △3 .1  △3 .1

・Non-conso lidat ion  o f SK・Non-conso lidat ion  o f SK・Non-conso lidat ion  o f SK・Non-conso lidat ion  o f SK △3 .3△3 .3△3 .3△3 .3

・ In c rease  in  vo lume・ In c rease  in  vo lume・ In c rease  in  vo lume・ In c rease  in  vo lume 6 .46 .46 .46 .4

・Pr ic e  compe t it ion・Pr ic e  compe t it ion・Pr ic e  compe t it ion・Pr ic e  compe t it ion △ 5 .1△ 5 .1△ 5 .1△ 5 .1

・Cost down  in  mate r ials・Cost down  in  mate r ials・Cost down  in  mate r ials・Cost down  in  mate r ials 3 .53 .53 .53 .5

・R&D in  advanced techno logie s・R&D in  advanced techno logie s・R&D in  advanced techno logie s・R&D in  advanced techno logie s △ 1 .1△ 1 .1△ 1 .1△ 1 .1

・Deve lopmen t o f new produc ts・Deve lopmen t o f new produc ts・Deve lopmen t o f new produc ts・Deve lopmen t o f new produc ts △ 1 .8△ 1 .8△ 1 .8△ 1 .8

・ Expe n se s to  start i n g- u p NAL  B rasi l・ Expe n se s to  start i n g- u p NAL  B rasi l・ Expe n se s to  start i n g- u p NAL  B rasi l・ Expe n se s to  start i n g- u p NAL  B rasi l △ 1 .1△ 1 .1△ 1 .1△ 1 .1

・Othe rs・Othe rs・Othe rs・Othe rs △ 0 .9△ 0 .9△ 0 .9△ 0 .9

・The  e ffe c t o f Fo rex・The  e ffe c t o f Fo rex・The  e ffe c t o f Fo rex・The  e ffe c t o f Fo rex 0 .20 .20 .20 .2

（５／９）（５／９）（５／９）（５／９）

ⅠⅠⅠⅠ－（５）－（５）－（５）－（５） Consolidated Consolidated Consolidated Consolidated Statements Statements Statements Statements of Income of Income of Income of Income 

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

Selling, general andSelling, general andSelling, general andSelling, general and

administrative expensesadministrative expensesadministrative expensesadministrative expenses

Extraordinary Extraordinary Extraordinary Extraordinary 

ggggains or ains or ains or ains or losseslosseslosseslosses

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes

NonNonNonNon----operating operating operating operating 

income and lossincome and lossincome and lossincome and loss

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



445 .6445 .6445 .6445 .6 100100100100 392 .6392 .6392 .6392 .6 100100100100 △53.0△53.0△53.0△53.0 88 .188 .188 .188 .1

(366.2)(366.2)(366.2)(366.2) (26 .3 )(26 .3 )(26 .3 )(26 .3 )
( 1 0 7 .2 )( 1 0 7 .2 )( 1 0 7 .2 )( 1 0 7 .2 )

365 .8365 .8365 .8365 .8 82 .182 .182 .182 .1 323 .3323 .3323 .3323 .3 82 .482 .482 .482 .4 △42.4△42.4△42.4△42.4

79 .879 .879 .879 .8 17 .917 .917 .917 .9 69 .269 .269 .269 .2 17 .617 .617 .617 .6 △10.6△10.6△10.6△10.6 86 .786 .786 .786 .7

30 .130 .130 .130 .1 6 .86 .86 .86 .8 22 .722 .722 .722 .7 5 .85 .85 .85 .8 △7 .4△7 .4△7 .4△7 .4

49 .649 .649 .649 .6 11 .111 .111 .111 .1 46 .546 .546 .546 .5 11 .811 .811 .811 .8 △3 .1△3 .1△3 .1△3 .1 93 .693 .693 .693 .6

(46 .3 )(46 .3 )(46 .3 )(46 .3 ) (0 .1 )(0 .1 )(0 .1 )(0 .1 )
( 1 0 0 .3 )( 1 0 0 .3 )( 1 0 0 .3 )( 1 0 0 .3 )

2 .62 .62 .62 .6 0 .60 .60 .60 .6 2 .32 .32 .32 .3 0 .60 .60 .60 .6 △0 .2△0 .2△0 .2△0 .2

52 .352 .352 .352 .3 11 .711 .711 .711 .7 48 .848 .848 .848 .8 12 .412 .412 .412 .4 △3 .4△3 .4△3 .4△3 .4 93 .493 .493 .493 .4

△1 .9△1 .9△1 .9△1 .9 －－－－ △0.5△0 .5△0 .5△0 .5 －－－－ 1.41 .41 .41 .4

50 .350 .350 .350 .3 11 .311 .311 .311 .3 48 .248 .248 .248 .2 12 .312 .312 .312 .3 △2 .0△2 .0△2 .0△2 .0 95 .995 .995 .995 .9

29 .129 .129 .129 .1 6 .56 .56 .56 .5 33 .133 .133 .133 .1 8 .48 .48 .48 .4 3 .93 .93 .93 .9
113 . 7113 . 7113 . 7113 . 7

Recur r i n g  p r ofi tRecur r i n g  p r ofi tRecur r i n g  p r ofi tRecur r i n g  p r ofi t

(17/4～17/9)(17/4～17/9)(17/4～17/9)(17/4～17/9) (18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9)

FY  2018  1FY  2018  1FY  2018  1FY  2018  1

s ts ts ts t

 ha l f ha l f ha l f ha l f FY  2019  1FY  2019  1FY  2019  1FY  2019  1

s ts ts ts t

 ha l f ha l f ha l f ha l f

ChangeChangeChangeChange

Gr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi t

O per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncome

(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )

Net  s a l esNet  s a l esNet  s a l esNet  s a l es

(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )(wi t hou t  SK )

Cos t  o f s a l esCos t  o f s a l esCos t  o f s a l esCos t  o f s a l es

Net  i ncomeNet  i ncomeNet  i ncomeNet  i ncome

【Dec rease  in  ope rat in g in come【Dec rease  in  ope rat in g in come【Dec rease  in  ope rat in g in come【Dec rease  in  ope rat in g in come 】】】】

◎◎◎◎ Non-ope rat in g in comeNon-ope rat in g in comeNon-ope rat in g in comeNon-ope rat in g in come

【Dec rease  in  recu rr in g pro fit【Dec rease  in  recu rr in g pro fit【Dec rease  in  recu rr in g pro fit【Dec rease  in  recu rr in g pro fit 】】】】

◎◎◎◎ Extrao rdin ary gain s o r lo sse sExtrao rdin ary gain s o r lo sse sExtrao rdin ary gain s o r lo sse sExtrao rdin ary gain s o r lo sse s

・FY  2018  KMC'  l os s  r e l a t ed  t o t he  Ac t  on・FY  2018  KMC'  l os s  r e l a t ed  t o t he  Ac t  on・FY  2018  KMC'  l os s  r e l a t ed  t o t he  Ac t  on・FY  2018  KMC'  l os s  r e l a t ed  t o t he  Ac t  on
1 .51 .51 .51 .5

        P ro h ibi t i o n  to  P r i vate  Mo n o po l i zat io nP ro h ibi t i o n  to  P r i vate  Mo n o po l i zat io nP ro h ibi t i o n  to  P r i vate  Mo n o po l i zat io nP ro h ibi t i o n  to  P r i vate  Mo n o po l i zat io n

  an d m ain te n an c e  o f  Fai r  Trade  an d m ain te n an c e  o f  Fai r  Trade  an d m ain te n an c e  o f  Fai r  Trade  an d m ain te n an c e  o f  Fai r  Trade

△0.2△0 .2△0 .2△0 .2

【 Inc rease  in  ne t in come【 Inc rease  in  ne t in come【 Inc rease  in  ne t in come【 Inc rease  in  ne t in come 】】】】3 .93 .93 .93 .9

・ KIHD 's l o ss o n  valu at io n  o f  i n ve n to r ie s・ KIHD 's l o ss o n  valu at io n  o f  i n ve n to r ie s・ KIHD 's l o ss o n  valu at io n  o f  i n ve n to r ie s・ KIHD 's l o ss o n  valu at io n  o f  i n ve n to r ie s

△ 0 .2△ 0 .2△ 0 .2△ 0 .2

△ 3 .4△ 3 .4△ 3 .4△ 3 .4

1 .41 .41 .41 .4

△ 3 .1△ 3 .1△ 3 .1△ 3 .1

（６／９）（６／９）（６／９）（６／９）

ⅠⅠⅠⅠ－（５）－（５）－（５）－（５） Consolidated Statements of Income  Consolidated Statements of Income  Consolidated Statements of Income  Consolidated Statements of Income  

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

Selling, general andSelling, general andSelling, general andSelling, general and

administrative expensesadministrative expensesadministrative expensesadministrative expenses

Extraordinary Extraordinary Extraordinary Extraordinary 

ggggains or ains or ains or ains or losseslosseslosseslosses

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes

NonNonNonNon----operating operating operating operating 

income and lossincome and lossincome and lossincome and loss

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



161 .7161 .7161 .7161 .7 100100100100 173 .0173 .0173 .0173 .0 100100100100 171 .3171 .3171 .3171 .3 100100100100 9 .69 .69 .69 .6
106 . 0106 . 0106 . 0106 . 0

△1.6△1 .6△1 .6△1 .6 99 .099 .099 .099 .0

131 .4131 .4131 .4131 .4 81.381.381.381.3 140 .4140 .4140 .4140 .4 82.082.082.082.0 9 .09 .09 .09 .0

30 .230 .230 .230 .2 18.718.718.718.7 30 .830 .830 .830 .8 18.018.018.018.0 0 .60 .60 .60 .6
102 . 0102 . 0102 . 0102 . 0

10 .910 .910 .910 .9 6 .76 .76 .76 .7 11 .711 .711 .711 .7 6 .96 .96 .96 .9 0 .80 .80 .80 .8

19 .319 .319 .319 .3 12.012.012.012.0 18 .518 .518 .518 .5 10.710.710.710.7 19 .119 .119 .119 .1 11.211.211.211.2 △0.2△0 .2△0 .2△0 .2 98 .698 .698 .698 .6 0 .60 .60 .60 .6
103 . 3103 . 3103 . 3103 . 3

12 .612 .612 .612 .6 7 .87 .87 .87 .8 11 .711 .711 .711 .7 6 .86 .86 .86 .8 △0 .9△0 .9△0 .9△0 .9

32 .032 .032 .032 .0 19.819.819.819.8 29 .029 .029 .029 .0 16.816.816.816.8 30 .830 .830 .830 .8 18.018.018.018.0 △1.1△1 .1△1 .1△1 .1 96 .396 .396 .396 .3 1 .81 .81 .81 .8
106 . 3106 . 3106 . 3106 . 3

△1.8△1 .8△1 .8△1 .8 －－－－ △0.2△0 .2△0 .2△0 .2 －－－－ 1.61 .61 .61 .6

30 .130 .130 .130 .1 18.618.618.618.6 30 .530 .530 .530 .5 17.817.817.817.8 0 .40 .40 .40 .4
101 . 4101 . 4101 . 4101 . 4

22 .322 .322 .322 .3 13.813.813.813.8 21 .021 .021 .021 .0 12.112.112.112.1 23 .223 .223 .223 .2 13.613.613.613.6 0 .90 .90 .90 .9
104 . 2104 . 2104 . 2104 . 2

2 .22 .22 .22 .2
110 . 9110 . 9110 . 9110 . 9

F Y  2 0 1 8  1F Y  2 0 1 8  1F Y  2 0 1 8  1F Y  2 0 1 8  1

s ts ts ts t

 h a l f h a l f h a l f h a l f F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1

s ts ts ts t

 h a l f h a l f h a l f h a l f

ChangeChangeChangeChange

(17/4～17/9)(17/4～17/9)(17/4～17/9)(17/4～17/9) (18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9) (18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9) Y oYY oYY oYY oY fr om  For eca s tfr om  For eca s tfr om  For eca s tfr om  For eca s t

F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1F Y  2 0 1 9  1

s ts ts ts t

 h a l f h a l f h a l f h a l f

( P r e v i o u s  f o r e c as t )( P r e v i o u s  f o r e c as t )( P r e v i o u s  f o r e c as t )( P r e v i o u s  f o r e c as t )

Net  s a l esNet  s a l esNet  s a l esNet  s a l es

Cos t  o f s a l esCos t  o f s a l esCos t  o f s a l esCos t  o f s a l es

Gr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi t

O per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncome

Net  i ncomeNet  i ncomeNet  i ncomeNet  i ncome

Recur r i ng  p r o fi tRecur r i ng  p r o fi tRecur r i ng  p r o fi tRecur r i ng  p r o fi t

（７／９）（７／９）（７／９）（７／９）
ⅠⅠⅠⅠ－（６）－（６）－（６）－（６） NonNonNonNon----consolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Income

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

Selling, general andSelling, general andSelling, general andSelling, general and

administrative expensesadministrative expensesadministrative expensesadministrative expenses

Extraordinary Extraordinary Extraordinary Extraordinary 

ggggains or ains or ains or ains or losseslosseslosseslosses

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes

NonNonNonNon----operating operating operating operating 

income and lossincome and lossincome and lossincome and loss

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



161 .7161 .7161 .7161 .7 100100100100 171 .3171 .3171 .3171 .3 100100100100 9 .69 .69 .69 .6 1 0 6 . 01 0 6 . 01 0 6 . 01 0 6 . 0

131 .4131 .4131 .4131 .4 81 .381 .381 .381 .3 140 .4140 .4140 .4140 .4 82 .082 .082 .082 .0 9 .09 .09 .09 .0

30 .230 .230 .230 .2 18 .718 .718 .718 .7 30 .830 .830 .830 .8 18 .018 .018 .018 .0 0 .60 .60 .60 .6 1 0 2 . 01 0 2 . 01 0 2 . 01 0 2 . 0

10 .910 .910 .910 .9 6 .76 .76 .76 .7 11 .711 .711 .711 .7 6 .96 .96 .96 .9 0 .80 .80 .80 .8

19 .319 .319 .319 .3 12 .012 .012 .012 .0 19 .119 .119 .119 .1 11 .211 .211 .211 .2 △0 .2△0 .2△0 .2△0 .2 98 .698 .698 .698 .6

12 .612 .612 .612 .6 7 .87 .87 .87 .8 11 .711 .711 .711 .7 6 .86 .86 .86 .8 △0 .9△0 .9△0 .9△0 .9

32 .032 .032 .032 .0 19 .819 .819 .819 .8 30 .830 .830 .830 .8 18 .018 .018 .018 .0 △1 .1△1 .1△1 .1△1 .1 96 .396 .396 .396 .3

△1 .8△1 .8△1 .8△1 .8 －－－－ △0.2△0 .2△0 .2△0 .2 －－－－ 1.61 .61 .61 .6

30 .130 .130 .130 .1 18 .618 .618 .618 .6 30 .530 .530 .530 .5 17 .817 .817 .817 .8 0 .40 .40 .40 .4
1 0 1 . 41 0 1 . 41 0 1 . 41 0 1 . 4

22 .322 .322 .322 .3 13 .813 .813 .813 .8 23 .223 .223 .223 .2 13 .613 .613 .613 .6 0 .90 .90 .90 .9 1 0 4 . 21 0 4 . 21 0 4 . 21 0 4 . 2

(17/4～17/9)(17/4～17/9)(17/4～17/9)(17/4～17/9) (18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9)

FY  2018  1FY  2018  1FY  2018  1FY  2018  1

s ts ts ts t

 ha l f ha l f ha l f ha l f FY  2019  1FY  2019  1FY  2019  1FY  2019  1

s ts ts ts t

 ha l f ha l f ha l f ha l f

ChangeChangeChangeChange

Net  s a l esNet  s a l esNet  s a l esNet  s a l es

Cos t  o f s a l esCos t  o f s a l esCos t  o f s a l esCos t  o f s a l es

Gr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi t

O per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncome

Recur r i ng  p r o fi tRecu r r i ng  p r o fi tRecu r r i ng  p r o fi tRecu r r i ng  p r o fi t

Ne t  i ncomeNet  i ncomeNet  i ncomeNet  i ncome

◎◎◎◎ Decrease in operating  i ncomeDecrease in operating  i ncomeDecrease in operating  i ncomeDecrease in operating  i ncome △0.2△0.2△0.2△0.2

・Increase in volume・Increase in volume・Increase in volume・Increase in volume 2.12.12.12.1

△0.8△0.8△0.8△0.8

0.90.90.90.9

△1.0△1.0△1.0△1.0

△0.6△0.6△0.6△0.6

△0.9△0.9△0.9△0.9

△0.2△0.2△0.2△0.2 】】】】【Decrease in operating  i ncome 【Decrease in operating  i ncome 【Decrease in operating  i ncome 【Decrease in operating  i ncome 

・Price competi ti on・Price competi ti on・Price competi ti on・Price competi ti on

・Cost down in materi a l s・Cost down in materi a l s・Cost down in materi a l s・Cost down in materi a l s

・R&D i n advanced technolog i es・R&D i n advanced technolog i es・R&D i n advanced technolog i es・R&D i n advanced technolog i es

・Development of  new products・Development of  new products・Development of  new products・Development of  new products

・Others・Others・Others・Others

（８／９）（８／９）（８／９）（８／９）ⅠⅠⅠⅠ－（７）－（７）－（７）－（７） NonNonNonNon----consolidated Statements of Income consolidated Statements of Income consolidated Statements of Income consolidated Statements of Income 

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

Selling, general andSelling, general andSelling, general andSelling, general and

administrative expensesadministrative expensesadministrative expensesadministrative expenses

Extraordinary Extraordinary Extraordinary Extraordinary 

ggggains or ains or ains or ains or losseslosseslosseslosses

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes

NonNonNonNon----operating operating operating operating 

income and lossincome and lossincome and lossincome and loss

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



161 .7161 .7161 .7161 .7 100100100100 171 .3171 .3171 .3171 .3 100100100100 9 .69 .69 .69 .6
106 . 0106 . 0106 . 0106 . 0

131 .4131 .4131 .4131 .4 81 .381 .381 .381 .3 140 .4140 .4140 .4140 .4 82 .082 .082 .082 .0 9 .09 .09 .09 .0

30 .230 .230 .230 .2 18 .718 .718 .718 .7 30 .830 .830 .830 .8 18 .018 .018 .018 .0 0 .60 .60 .60 .6
102 . 0102 . 0102 . 0102 . 0

10 .910 .910 .910 .9 6 .76 .76 .76 .7 11 .711 .711 .711 .7 6 .96 .96 .96 .9 0 .80 .80 .80 .8

19 .319 .319 .319 .3 12 .012 .012 .012 .0 19 .119 .119 .119 .1 11 .211 .211 .211 .2 △0 .2△0 .2△0 .2△0 .2 98 .698 .698 .698 .6

12 .612 .612 .612 .6 7 .87 .87 .87 .8 11 .711 .711 .711 .7 6 .86 .86 .86 .8 △0 .9△0 .9△0 .9△0 .9

32 .032 .032 .032 .0 19 .819 .819 .819 .8 30 .830 .830 .830 .8 18 .018 .018 .018 .0 △1 .1△1 .1△1 .1△1 .1 96 .396 .396 .396 .3

△1 .8△1 .8△1 .8△1 .8 －－－－ △0.2△0 .2△0 .2△0 .2 －－－－ 1.61 .61 .61 .6

30 .130 .130 .130 .1 18 .618 .618 .618 .6 30 .530 .530 .530 .5 17 .817 .817 .817 .8 0 .40 .40 .40 .4
101 . 4101 . 4101 . 4101 . 4

22 .322 .322 .322 .3 13 .813 .813 .813 .8 23 .223 .223 .223 .2 13 .613 .613 .613 .6 0 .90 .90 .90 .9
104 . 2104 . 2104 . 2104 . 2

Recur r i ng  p r o fi tRecur r i ng  p r o fi tRecur r i ng  p r o fi tRecur r i ng  p r o fi t

Net  i ncomeNet  i ncomeNet  i ncomeNet  i ncome

Net  s a l esNet  s a l esNet  s a l esNet  s a l es

Cos t  o f s a l esCos t  o f s a l esCos t  o f s a l esCos t  o f s a l es

Gr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi tGr os s  p r o fi t

O per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncomeO per a t i ng  i ncome

FY  2018  1FY  2018  1FY  2018  1FY  2018  1

s ts ts ts t

 ha l f ha l f ha l f ha l f FY  2019  1FY  2019  1FY  2019  1FY  2019  1

s ts ts ts t

 ha l f ha l f ha l f ha l f

ChangeChangeChangeChange

(17/4～17/9)(17/4～17/9)(17/4～17/9)(17/4～17/9) (18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9)

△0.2△0.2△0.2△0.2 】】】】

◎◎◎◎ Non-operati ng  i ncome or lossNon-operati ng  i ncome or lossNon-operati ng  i ncome or lossNon-operati ng  i ncome or loss

 (Decrease in div i dends  and others ) (Decrease in div i dends  and others ) (Decrease in div i dends  and others ) (Decrease in div i dends  and others ) △0.9△0.9△0.9△0.9

△1.1△1.1△1.1△1.1 】】】】

◎◎◎◎ Extraordinary ga ins  and lossesExtraordinary ga ins  and lossesExtraordinary ga ins  and lossesExtraordinary ga ins  and losses 1.61.61.61.6

1.51.51.51.5

 a nd  ma i n t ena nce  of Fa i r  T r a de a nd  ma i n t ena nce  of Fa i r  T r a de a nd  ma i n t ena nce  of Fa i r  T r a de a nd  ma i n t ena nce  of Fa i r  T r a de

0.90.90.90.9 】】】】【Increase in net i ncome【Increase in net i ncome【Increase in net i ncome【Increase in net i ncome

 P r oh i b i t i on  t o  P r i v a t e  Monopo l i z a t i on P r oh i b i t i on  t o  P r i v a t e  Monopo l i z a t i on P r oh i b i t i on  t o  P r i v a t e  Monopo l i z a t i on P r oh i b i t i on  t o  P r i v a t e  Monopo l i z a t i on

【Decrease in operating  income 【Decrease in operating  income 【Decrease in operating  income 【Decrease in operating  income 

【Decrease i n recurring  prof i t【Decrease i n recurring  prof i t【Decrease i n recurring  prof i t【Decrease i n recurring  prof i t

・FY  2018  KMC'  l os s  r e l a t ed  t o  t he  Act  on・FY  2018  KMC'  l os s  r e l a t ed  t o  t he  Act  on・FY  2018  KMC'  l os s  r e l a t ed  t o  t he  Act  on・FY  2018  KMC'  l os s  r e l a t ed  t o  t he  Act  on

（９／９）（９／９）（９／９）（９／９）ⅠⅠⅠⅠ－（７）－（７）－（７）－（７） NonNonNonNon----consolidated Statements of Income consolidated Statements of Income consolidated Statements of Income consolidated Statements of Income 

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

Selling, general andSelling, general andSelling, general andSelling, general and

administrative expensesadministrative expensesadministrative expensesadministrative expenses

Extraordinary Extraordinary Extraordinary Extraordinary 

ggggains or ains or ains or ains or losseslosseslosseslosses

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes

NonNonNonNon----operating operating operating operating 

income and lossincome and lossincome and lossincome and loss

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



ⅡⅡⅡⅡ．．．．Forecast for FY 2019Forecast for FY 2019Forecast for FY 2019Forecast for FY 2019

(Year ending March 31, 2019)(Year ending March 31, 2019)(Year ending March 31, 2019)(Year ending March 31, 2019)



YoYYoYYoYYoY 1111

stststst

 half half half half 2222

ndndndnd

 half half half half
YoYYoYYoYYoY

9.369.369.369.36 9.679.679.679.67 103%103%103%103% 4.554.554.554.55 5.035.035.035.03 9.589.589.589.58 99%99%99%99% 111%111%111%111%

18.2618.2618.2618.26 17.4217.4217.4217.42 95%95%95%95% 8.828.828.828.82 8.818.818.818.81 17.6317.6317.6317.63 101%101%101%101% 100%100%100%100%

16.9916.9916.9916.99 17.2917.2917.2917.29 102%102%102%102% 8.228.228.228.22 9.229.229.229.22 17.4417.4417.4417.44 101%101%101%101% 112%112%112%112%

28.7028.7028.7028.70 28.9628.9628.9628.96 101%101%101%101% 13.4313.4313.4313.43 15.8015.8015.8015.80 29.2329.2329.2329.23 101%101%101%101% 118%118%118%118%

1.921.921.921.92 2.032.032.032.03 106%106%106%106% 1.051.051.051.05 1.081.081.081.08 2.132.132.132.13 105%105%105%105% 103%103%103%103%

1.181.181.181.18 1.241.241.241.24 105%105%105%105% 0.650.650.650.65 0.650.650.650.65 1.301.301.301.30 105%105%105%105% 100%100%100%100%

4.604.604.604.60 4.904.904.904.90 107%107%107%107% 2.662.662.662.66 2.652.652.652.65 5.315.315.315.31 108%108%108%108% 100%100%100%100%

2.762.762.762.76 3.303.303.303.30 120%120%120%120% 1.761.761.761.76 1.741.741.741.74 3.503.503.503.50 106%106%106%106% 99%99%99%99%

7.807.807.807.80 7.677.677.677.67 98%98%98%98% 3.773.773.773.77 3.713.713.713.71 7.487.487.487.48 98%98%98%98% 98%98%98%98%

91.5791.5791.5791.57 92.4892.4892.4892.48 101%101%101%101% 44.9144.9144.9144.91 48.6948.6948.6948.69 93.6093.6093.6093.60 101%101%101%101% 108%108%108%108%

FY 2018FY 2018FY 2018FY 2018FY 2017FY 2017FY 2017FY 2017 FY 2019FY 2019FY 2019FY 2019

South AmericaSouth AmericaSouth AmericaSouth America

OthersOthersOthersOthers

TotalTotalTotalTotal

JapanJapanJapanJapan

North AmericaNorth AmericaNorth AmericaNorth America

EuropeEuropeEuropeEurope

ChinaChinaChinaChina

ThailandThailandThailandThailand

IndonesiaIndonesiaIndonesiaIndonesia

IndiaIndiaIndiaIndia

（１（１（１（１／１２／１２／１２／１２））））

ⅡⅡⅡⅡ－（１）－（１）－（１）－（１） Assumption of Assumption of Assumption of Assumption of 

Global Automobile Production VolumeGlobal Automobile Production VolumeGlobal Automobile Production VolumeGlobal Automobile Production Volume

(million (million (million (million vehicles)vehicles)vehicles)vehicles)

Change of 1Change of 1Change of 1Change of 1

stststst

and 2and 2and 2and 2

ndndndnd

halfhalfhalfhalf



( 18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9)

%  to%  to%  to%  to

to talto talto talto tal

(18/10～19/3)(18/10～19/3)(18/10～19/3)(18/10～19/3)

%  to%  to%  to%  to

to talto talto talto tal

171.3171.3171.3171.3 34.434.434.434.4 189.6189.6189.6189.6 35.235.235.235.2 18.318.318.318.3 110.7110.7110.7110.7

Japa nJapa nJapa nJapa n
KOITO GroupKOITO GroupKOITO GroupKOITO Group

92.292.292.292.2 104.5104.5104.5104.5 12.212.212.212.2 113.3113.3113.3113.3

KI GroupKI GroupKI GroupKI Group 17.617.617.617.6 27.827.827.827.8 10.210.210.210.2 158.1158.1158.1158.1

SubtotalSubtotalSubtotalSubtotal 109.8109.8109.8109.8 22.122.122.122.1 132.4132.4132.4132.4 24.624.624.624.6 22.522.522.522.5 120.5120.5120.5120.5

The  e ffec tThe  e ffec tThe  e ffec tThe  e ffec t

o f Fo rexo f Forexo f Forexo f Forex

Constan tConstan tConstan tConstan t

ForexForexForexForex

Constan tConstan tConstan tConstan t

Fo rex (% )Fo rex (% )Fo rex (% )Fo rex (% )

O ver s e a sO ver s e a sO ver s e a sO ver s e a s

AmericasAmericasAmericasAmericas 88.988.988.988.9 95.895.895.895.8 6.86.86.86.8 107.6107.6107.6107.6 △ 5.2△ 5.2△ 5.2△ 5.2 12.012.012.012.0 113.6113.6113.6113.6

EuropeEuropeEuropeEurope 19.319.319.319.3 16.616.616.616.6 △ 2.6△ 2.6△ 2.6△ 2.6 86.186.186.186.1 △ 1.3△ 1.3△ 1.3△ 1.3 △ 1.3△ 1.3△ 1.3△ 1.3 92.892.892.892.8

ChinaChinaChinaChina 46.946.946.946.9 49.549.549.549.5 2.52.52.52.5 105.4105.4105.4105.4 △ 3.6△ 3.6△ 3.6△ 3.6 6.16.16.16.1 113.2113.2113.2113.2

AsiaAsiaAsiaAsia 56.656.656.656.6 50.850.850.850.8 △ 5.7△ 5.7△ 5.7△ 5.7 89.889.889.889.8 △ 3.2△ 3.2△ 3.2△ 3.2 △ 2.5△ 2.5△ 2.5△ 2.5 95.595.595.595.5

KI GroupKI GroupKI GroupKI Group 4.54.54.54.5 3.13.13.13.1 △ 1.3△ 1.3△ 1.3△ 1.3 70.170.170.170.1 △ 0.2△ 0.2△ 0.2△ 0.2 △ 1.1△ 1.1△ 1.1△ 1.1 75.275.275.275.2

SubtotalSubtotalSubtotalSubtotal 216.5216.5216.5216.5 43.543.543.543.5 215.9215.9215.9215.9 40.240.240.240.2 △ 0.5△ 0.5△ 0.5△ 0.5 99.899.899.899.8 △ 13.7△ 13.7△ 13.7△ 13.7 13.213.213.213.2 106.1106.1106.1106.1

497.7497.7497.7497.7 100.0100.0100.0100.0 538.0538.0538.0538.0 100.0100.0100.0100.0 40.340.340.340.3 108.1108.1108.1108.1

△ 105.1△ 105.1△ 105.1△ 105.1 △ 121.6△ 121.6△ 121.6△ 121.6 △ 16.5△ 16.5△ 16.5△ 16.5

106.1106.1106.1106.1 109.6109.6109.6109.6

・ Inc rease at  Honda and Nissan・ Inc rease at  Honda and Nissan・ Inc rease at  Honda and Nissan・ Inc rease at  Honda and Nissan

・Decrease at  Toyota・Decrease at  Toyota・Decrease at  Toyota・Decrease at  Toyota

・Decrease in  sales o f mo lds・Decrease in  sales o f mo lds・Decrease in  sales o f mo lds・Decrease in  sales o f mo lds

・ Inc rease at  Toyota and Mazda・ Inc rease at  Toyota and Mazda・ Inc rease at  Toyota and Mazda・ Inc rease at  Toyota and Mazda

FY 2019 1FY 2019 1FY 2019 1FY 2019 1

s ts ts ts t

 ha l f ha l f ha l f ha l f

(Actua l )(Actua l )(Actua l )(Actua l )

FY 2019 2FY 2019 2FY 2019 2FY 2019 2

ndndndnd

 ha l f ha l f ha l f ha l f

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

RemarksRemarksRemarksRemarks

KOITOKOITOKOITOKOITO

MANUFACTURINGMANUFACTURINGMANUFACTURINGMANUFACTURING

(KMC)(KMC)(KMC)(KMC)

・Domest ic  automobi le  product ion  vo lume・Domest ic  automobi le  product ion  vo lume・Domest ic  automobi le  product ion  vo lume・Domest ic  automobi le  product ion  vo lume

  (4 .55 m i l l ion → 5 .03 mi l l ion  veh ic les 111%)  (4 .55 m i l l ion → 5 .03 mi l l ion  veh ic les 111%)  (4 .55 m i l l ion → 5 .03 mi l l ion  veh ic les 111%)  (4 .55 m i l l ion → 5 .03 mi l l ion  veh ic les 111%)

・ Inc rease in  publ ic  const ruct ions,  etc .  ・ Inc rease in  publ ic  const ruct ions,  etc .  ・ Inc rease in  publ ic  const ruct ions,  etc .  ・ Inc rease in  publ ic  const ruct ions,  etc .  

・Decrease in  sales at  CHANGZHOU KOITO・Decrease in  sales at  CHANGZHOU KOITO・Decrease in  sales at  CHANGZHOU KOITO・Decrease in  sales at  CHANGZHOU KOITO

<Exchange rate> FY 2019    FY 2019<Exchange rate> FY 2019    FY 2019<Exchange rate> FY 2019    FY 2019<Exchange rate> FY 2019    FY 2019

              (1              (1              (1              (1

stststst

 half)  (2 half)  (2 half)  (2 half)  (2

ndndndnd

 half) half) half) half)

US Dollar   　  \110.7　　  \105.0US Dollar   　  \110.7　　  \105.0US Dollar   　  \110.7　　  \105.0US Dollar   　  \110.7　　  \105.0

Chinese Yuan　  \ 16.7　　  \ 15.5Chinese Yuan　  \ 16.7　　  \ 15.5Chinese Yuan　  \ 16.7　　  \ 15.5Chinese Yuan　  \ 16.7　　  \ 15.5

△ 13.7△ 13.7△ 13.7△ 13.7 37.537.537.537.5

TotalTotalTotalTotal

EliminationEliminationEliminationElimination

ConsolidatedConsolidatedConsolidatedConsolidated 392.6392.6392.6392.6 416.3416.3416.3416.3 23.723.723.723.7

<Annual sensitivity per<Annual sensitivity per<Annual sensitivity per<Annual sensitivity per

 US Dollar/ 1 yen> US Dollar/ 1 yen> US Dollar/ 1 yen> US Dollar/ 1 yen>

 Net sales: \4.0 billion Net sales: \4.0 billion Net sales: \4.0 billion Net sales: \4.0 billion

 Operating income: \0.4 billion Operating income: \0.4 billion Operating income: \0.4 billion Operating income: \0.4 billion

（２（２（２（２／１２／１２／１２／１２））））

ⅡⅡⅡⅡ－（２）－（２）－（２）－（２） Consolidated Net SalesConsolidated Net SalesConsolidated Net SalesConsolidated Net Sales

(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））

Change of 1Change of 1Change of 1Change of 1

stststst

and 2and 2and 2and 2

ndndndnd

halfhalfhalfhalf



Net salesNet salesNet salesNet sales 392.6392.6392.6392.6 100.0100.0100.0100.0 416.3416.3416.3416.3 100.0100.0100.0100.0 23.723.723.723.7 106.1106.1106.1106.1

(Constant Forex)(Constant Forex)(Constant Forex)(Constant Forex) (430.1)(430.1)(430.1)(430.1) (37.5)(37.5)(37.5)(37.5) (109.6)(109.6)(109.6)(109.6)

Cost of salesCost of salesCost of salesCost of sales 323.3323.3323.3323.3 82.482.482.482.4 341.0341.0341.0341.0 81.981.981.981.9 17.617.617.617.6

Gross profitGross profitGross profitGross profit 69.269.269.269.2 17.617.617.617.6 75.375.375.375.3 18.118.118.118.1 6.16.16.16.1 108.9108.9108.9108.9

Se l l i n g ,  Ge n e ral  an dSe l l i n g ,  Ge n e ral  an dSe l l i n g ,  Ge n e ral  an dSe l l i n g ,  Ge n e ral  an d

adm in i strati ve  e xpe n se sadm in i strati ve  e xpe n se sadm in i strati ve  e xpe n se sadm in i strati ve  e xpe n se s 22.722.722.722.7 5.85.85.85.8 23.823.823.823.8 5.75.75.75.7 1.11.11.11.1

Operating incomeOperating incomeOperating incomeOperating income
46.546.546.546.5 11.811.811.811.8 51.451.451.451.4 12.412.412.412.4 4.94.94.94.9 110.7110.7110.7110.7

(Constant Forex)(Constant Forex)(Constant Forex)(Constant Forex) (52.9)(52.9)(52.9)(52.9) (6.4)(6.4)(6.4)(6.4) (113.9)(113.9)(113.9)(113.9)

Non-operat ingNon-operat ingNon-operat ingNon-operat ing

income and lossincome and lossincome and lossincome and loss
2.32.32.32.3 0.60.60.60.6 0.60.60.60.6 0.20.20.20.2 △ 1.7△ 1.7△ 1.7△ 1.7

Recurring prof itRecurring prof itRecurring prof itRecurring prof it
48.848.848.848.8 12.412.412.412.4 52.152.152.152.1 12.512.512.512.5 3.23.23.23.2 106.7106.7106.7106.7

Extraordina ryExtraordina ryExtraordina ryExtraordina ry

ga i ns  or lossesga i ns  or lossesga i ns  or lossesga i ns  or losses
△ 0.5△ 0.5△ 0.5△ 0.5 －－－－ △ 0.2△ 0.2△ 0.2△ 0.2 －－－－ 0.30.30.30.3

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
48.248.248.248.2 12.312.312.312.3 51.951.951.951.9 12.512.512.512.5 3.63.63.63.6 107.6107.6107.6107.6

Net incomeNet incomeNet incomeNet income 33.133.133.133.1 8.48.48.48.4 35.835.835.835.8 8.68.68.68.6 2.62.62.62.6 108.1108.1108.1108.1

FY 2019 1FY 2019 1FY 2019 1FY 2019 1

s ts ts ts t

 half half half half

(Actual)(Actual)(Actual)(Actual)

FY 2019 2FY 2019 2FY 2019 2FY 2019 2

n dn dn dn d

 half half half half

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9) (18/10～19/3)(18/10～19/3)(18/10～19/3)(18/10～19/3)

◎Operating income◎Operating income◎Operating income◎Operating income 4.94.94.94.9

･Increase in volume･Increase in volume･Increase in volume･Increase in volume 12.312.312.312.3

　（Net sales at constant Forex ＋37.5）　（Net sales at constant Forex ＋37.5）　（Net sales at constant Forex ＋37.5）　（Net sales at constant Forex ＋37.5）

･Price competition･Price competition･Price competition･Price competition △ 0.8△ 0.8△ 0.8△ 0.8

･Cost down in materials･Cost down in materials･Cost down in materials･Cost down in materials △ 1.1△ 1.1△ 1.1△ 1.1

　(Including increase in the market pr ice　(Including increase in the market pr ice　(Including increase in the market pr ice　(Including increase in the market pr ice △ 1.2△ 1.2△ 1.2△ 1.2 ））））

･R&D in advanced technologies･R&D in advanced technologies･R&D in advanced technologies･R&D in advanced technologies △ 0.6△ 0.6△ 0.6△ 0.6

･Development of new products･Development of new products･Development of new products･Development of new products △ 1.9△ 1.9△ 1.9△ 1.9

･Capacity increase cost･Capacity increase cost･Capacity increase cost･Capacity increase cost △ 0.6△ 0.6△ 0.6△ 0.6

　(Start-up and expansion at overseas plants)　(Start-up and expansion at overseas plants)　(Start-up and expansion at overseas plants)　(Start-up and expansion at overseas plants)

･Others･Others･Others･Others △ 1.0△ 1.0△ 1.0△ 1.0

･The effect of Forex･The effect of Forex･The effect of Forex･The effect of Forex △ 1.4△ 1.4△ 1.4△ 1.4

（３／（３／（３／（３／１２１２１２１２））））

ⅡⅡⅡⅡ－（３）－（３）－（３）－（３） Consolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of Income

(Compared to the first half of (Compared to the first half of (Compared to the first half of (Compared to the first half of FY 2019)FY 2019)FY 2019)FY 2019)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



Net salesNet salesNet salesNet sales 392.6392.6392.6392.6 100.0100.0100.0100.0 416.3416.3416.3416.3 100.0100.0100.0100.0 23.723.723.723.7 106.1106.1106.1106.1

(Constant Forex)(Constant Forex)(Constant Forex)(Constant Forex) (430.1)(430.1)(430.1)(430.1) (37.5)(37.5)(37.5)(37.5) (109.6)(109.6)(109.6)(109.6)

Cost of salesCost of salesCost of salesCost of sales 323.3323.3323.3323.3 82.482.482.482.4 341.0341.0341.0341.0 81.981.981.981.9 17.617.617.617.6

Gross profitGross profitGross profitGross profit 69.269.269.269.2 17.617.617.617.6 75.375.375.375.3 18.118.118.118.1 6.16.16.16.1 108.9108.9108.9108.9

Se l l i n g ,  Ge n e ral  an dSe l l i n g ,  Ge n e ral  an dSe l l i n g ,  Ge n e ral  an dSe l l i n g ,  Ge n e ral  an d

adm in i strati ve  e xpe n se sadm in i strati ve  e xpe n se sadm in i strati ve  e xpe n se sadm in i strati ve  e xpe n se s 22.722.722.722.7 5.85.85.85.8 23.823.823.823.8 5.75.75.75.7 1.11.11.11.1

Operating incomeOperating incomeOperating incomeOperating income
46.546.546.546.5 11.811.811.811.8 51.451.451.451.4 12.412.412.412.4 4.94.94.94.9 110.7110.7110.7110.7

(Constant Forex)(Constant Forex)(Constant Forex)(Constant Forex) (52.9)(52.9)(52.9)(52.9) (6.4)(6.4)(6.4)(6.4) (113.9)(113.9)(113.9)(113.9)

Non-operat ingNon-operat ingNon-operat ingNon-operat ing

income and lossincome and lossincome and lossincome and loss
2.32.32.32.3 0.60.60.60.6 0.60.60.60.6 0.20.20.20.2 △ 1.7△ 1.7△ 1.7△ 1.7

Recurring prof itRecurring prof itRecurring prof itRecurring prof it
48.848.848.848.8 12.412.412.412.4 52.152.152.152.1 12.512.512.512.5 3.23.23.23.2 106.7106.7106.7106.7

Extraordina ryExtraordina ryExtraordina ryExtraordina ry

ga i ns  or lossesga i ns  or lossesga i ns  or lossesga i ns  or losses
△ 0.5△ 0.5△ 0.5△ 0.5 －－－－ △ 0.2△ 0.2△ 0.2△ 0.2 －－－－ 0.30.30.30.3

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
48.248.248.248.2 12.312.312.312.3 51.951.951.951.9 12.512.512.512.5 3.63.63.63.6 107.6107.6107.6107.6

Net incomeNet incomeNet incomeNet income 33.133.133.133.1 8.48.48.48.4 35.835.835.835.8 8.68.68.68.6 2.62.62.62.6 108.1108.1108.1108.1

FY 2019 1FY 2019 1FY 2019 1FY 2019 1

s ts ts ts t

 half half half half

(Actual)(Actual)(Actual)(Actual)

FY 2019 2FY 2019 2FY 2019 2FY 2019 2

n dn dn dn d

 half half half half

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9) (18/10～19/3)(18/10～19/3)(18/10～19/3)(18/10～19/3)

  【Increase in operating income  【Increase in operating income  【Increase in operating income  【Increase in operating income 4.94.94.94.9 】】】】

◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss

(Decrease in foreign exchange gains)(Decrease in foreign exchange gains)(Decrease in foreign exchange gains)(Decrease in foreign exchange gains) △1.7△1.7△1.7△1.7

  【Increase in recurring profit  【Increase in recurring profit  【Increase in recurring profit  【Increase in recurring profit 3.23.23.23.2 】】】】

◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses 0.30.30.30.3

  【Increase in net income  【Increase in net income  【Increase in net income  【Increase in net income 2.62.62.62.6 】】】】

（３／（３／（３／（３／１２１２１２１２））））

ⅡⅡⅡⅡ－（３）－（３）－（３）－（３） Consolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of Income

(Compared to the first half of (Compared to the first half of (Compared to the first half of (Compared to the first half of FY 2019)FY 2019)FY 2019)FY 2019)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



Net salesNet salesNet salesNet sales 171.3171.3171.3171.3 100.0100.0100.0100.0 189.6189.6189.6189.6 100.0100.0100.0100.0 18.318.318.318.3 110.7110.7110.7110.7

Cost of salesCost of salesCost of salesCost of sales 140.4140.4140.4140.4 82.082.082.082.0 157.6157.6157.6157.6 83.183.183.183.1 17.117.117.117.1

Gross profitGross profitGross profitGross profit 30.830.830.830.8 18.018.018.018.0 32.032.032.032.0 16.916.916.916.9 1.11.11.11.1 103.6103.6103.6103.6

Se l l i n g ,  g ene r a l  andSe l l i n g ,  g ene r a l  andSe l l i n g ,  g ene r a l  andSe l l i n g ,  g ene r a l  and

adm i n i s t r a t i v e  ex pens esadm i n i s t r a t i v e  ex pens esadm i n i s t r a t i v e  ex pens esadm i n i s t r a t i v e  ex pens es 11.711.711.711.7 6.96.96.96.9 13.113.113.113.1 6.96.96.96.9 1.31.31.31.3

Operating incomeOperating incomeOperating incomeOperating income
19.119.119.119.1 11.211.211.211.2 18.818.818.818.8 10.010.010.010.0 △ 0.2△ 0.2△ 0.2△ 0.2 98.898.898.898.8

Non-operat ingNon-operat ingNon-operat ingNon-operat ing

income and lossincome and lossincome and lossincome and loss
11.711.711.711.7 6.86.86.86.8 5.25.25.25.2 2.82.82.82.8 △ 6.4△ 6.4△ 6.4△ 6.4

Recurring prof itRecurring prof itRecurring prof itRecurring prof it
30.830.830.830.8 18.018.018.018.0 24.124.124.124.1 12.712.712.712.7 △ 6.6△ 6.6△ 6.6△ 6.6 78.478.478.478.4

ExtraordinaryExtraordinaryExtraordinaryExtraordinary

gains or  lossesgains or  lossesgains or  lossesgains or  losses
△ 0.2△ 0.2△ 0.2△ 0.2 －－－－ △ 0.2△ 0.2△ 0.2△ 0.2 －－－－ 0.00.00.00.0

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
30.530.530.530.5 17.817.817.817.8 23.923.923.923.9 12.612.612.612.6 △ 6.6△ 6.6△ 6.6△ 6.6 78.278.278.278.2

Net incomeNet incomeNet incomeNet income 23.223.223.223.2 13.613.613.613.6 18.718.718.718.7 9.99.99.99.9 △ 4.5△ 4.5△ 4.5△ 4.5 80.380.380.380.3

FY 2019 1FY 2019 1FY 2019 1FY 2019 1

s ts ts ts t

 half half half half

(Actual)(Actual)(Actual)(Actual)

FY 2019 2FY 2019 2FY 2019 2FY 2019 2

n dn dn dn d

 half half half half

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9) (18/10～19/3)(18/10～19/3)(18/10～19/3)(18/10～19/3)

◎Operating income◎Operating income◎Operating income◎Operating income △0.2△0.2△0.2△0.2

・Increase in volume・Increase in volume・Increase in volume・Increase in volume 3.33.33.33.3

・Price competition・Price competition・Price competition・Price competition △0.6△0.6△0.6△0.6

・Cost down in materials・Cost down in materials・Cost down in materials・Cost down in materials △0.6△0.6△0.6△0.6

　（Including increase in the market pr ice　（Including increase in the market pr ice　（Including increase in the market pr ice　（Including increase in the market pr ice
△0.7△0.7△0.7△0.7 ））））

・R&D in advanced technologies・R&D in advanced technologies・R&D in advanced technologies・R&D in advanced technologies △0.6△0.6△0.6△0.6

・Development of new products・Development of new products・Development of new products・Development of new products △0.6△0.6△0.6△0.6

・Others・Others・Others・Others △1.1△1.1△1.1△1.1

（（（（４４４４／／／／１２１２１２１２））））

ⅡⅡⅡⅡ－（４）－（４）－（４）－（４） NonNonNonNon----consolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Income

(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



Net salesNet salesNet salesNet sales 171.3171.3171.3171.3 100.0100.0100.0100.0 189.6189.6189.6189.6 100.0100.0100.0100.0 18.318.318.318.3 110.7110.7110.7110.7

Cost of salesCost of salesCost of salesCost of sales 140.4140.4140.4140.4 82.082.082.082.0 157.6157.6157.6157.6 83.183.183.183.1 17.117.117.117.1

Gross profitGross profitGross profitGross profit 30.830.830.830.8 18.018.018.018.0 32.032.032.032.0 16.916.916.916.9 1.11.11.11.1 103.6103.6103.6103.6

Se l l i n g ,  g ener a l  andSe l l i n g ,  g ener a l  andSe l l i n g ,  g ener a l  andSe l l i n g ,  g ener a l  and

adm i n i s t r a t i v e  ex pens esadm i n i s t r a t i v e  ex pens esadm i n i s t r a t i v e  ex pens esadm i n i s t r a t i v e  ex pens es 11.711.711.711.7 6.96.96.96.9 13.113.113.113.1 6.96.96.96.9 1.31.31.31.3

Operating incomeOperating incomeOperating incomeOperating income
19.119.119.119.1 11.211.211.211.2 18.818.818.818.8 10.010.010.010.0 △ 0.2△ 0.2△ 0.2△ 0.2 98.898.898.898.8

Non-operat ingNon-operat ingNon-operat ingNon-operat ing

income and lossincome and lossincome and lossincome and loss
11.711.711.711.7 6.86.86.86.8 5.25.25.25.2 2.82.82.82.8 △ 6.4△ 6.4△ 6.4△ 6.4

Recurring prof itRecurring prof itRecurring prof itRecurring prof it
30.830.830.830.8 18.018.018.018.0 24.124.124.124.1 12.712.712.712.7 △ 6.6△ 6.6△ 6.6△ 6.6 78.478.478.478.4

ExtraordinaryExtraordinaryExtraordinaryExtraordinary

gains or  lossesgains or  lossesgains or  lossesgains or  losses
△ 0.2△ 0.2△ 0.2△ 0.2 －－－－ △ 0.2△ 0.2△ 0.2△ 0.2 －－－－ 0.00.00.00.0

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
30.530.530.530.5 17.817.817.817.8 23.923.923.923.9 12.612.612.612.6 △ 6.6△ 6.6△ 6.6△ 6.6 78.278.278.278.2

Net incomeNet incomeNet incomeNet income 23.223.223.223.2 13.613.613.613.6 18.718.718.718.7 9.99.99.99.9 △ 4.5△ 4.5△ 4.5△ 4.5 80.380.380.380.3

FY 2019 1FY 2019 1FY 2019 1FY 2019 1

s ts ts ts t

 half half half half

(Actual)(Actual)(Actual)(Actual)

FY 2019 2FY 2019 2FY 2019 2FY 2019 2

n dn dn dn d

 half half half half

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(18/4～18/9)(18/4～18/9)(18/4～18/9)(18/4～18/9) (18/10～19/3)(18/10～19/3)(18/10～19/3)(18/10～19/3)

  【Decrease in operating income  【Decrease in operating income  【Decrease in operating income  【Decrease in operating income △0.2△0.2△0.2△0.2 】】】】

◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss

            
(Decrease in interest income and dividend)(Decrease in interest income and dividend)(Decrease in interest income and dividend)(Decrease in interest income and dividend)

△6.4△6.4△6.4△6.4

【Decrease in recurring profit【Decrease in recurring profit【Decrease in recurring profit【Decrease in recurring profit △6.6△6.6△6.6△6.6 】】】】

◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses 0.00.00.00.0

【Decrease in net income【Decrease in net income【Decrease in net income【Decrease in net income △4.5△4.5△4.5△4.5 】】】】

（（（（４４４４／／／／１２１２１２１２））））

ⅡⅡⅡⅡ－（４）－（４）－（４）－（４） NonNonNonNon----consolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Income

(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)(Compared to the first half of FY 2019)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



(17/4～18/3)(17/4～18/3)(17/4～18/3)(17/4～18/3)

%  to%  to%  to%  to

to talto talto talto tal

(18/4～19/3)(18/4～19/3)(18/4～19/3)(18/4～19/3)

%  to%  to%  to%  to

to talto talto talto tal

YoYYoYYoYYoY

339.9339.9339.9339.9 32.132.132.132.1 361.0361.0361.0361.0 34.934.934.934.9 21.021.021.021.0 106.2106.2106.2106.2

JapanJapanJapanJapan
KOITO GroupKOITO GroupKOITO GroupKOITO Group

186.5186.5186.5186.5 196.8196.8196.8196.8 10.210.210.210.2 105.5105.5105.5105.5

KI GroupKI GroupKI GroupKI Group
43.543.543.543.5 45.545.545.545.5 1.91.91.91.9 104.5104.5104.5104.5

SubtotalSubtotalSubtotalSubtotal 230.1230.1230.1230.1 21.821.821.821.8 242.3242.3242.3242.3 23.423.423.423.4 12.112.112.112.1 105.3105.3105.3105.3

T he e ffectT he  e ffectT he  e ffectT he  e ffect

of For exof For exof For exof For ex

Cons tantCons tantCons tantCons tant

ForexForexForexForex

Cons tsntCons tsntCons tsntCons tsnt

Forex  (%)Forex  (%)Forex  (%)Forex  (%)

O ver s ea sO ver s ea sO ver s ea sO ver s ea s

AmericasAmericasAmericasAmericas 178.9178.9178.9178.9 184.8184.8184.8184.8 5.85.85.85.8 103.3103.3103.3103.3 △ 6.3△ 6.3△ 6.3△ 6.3 12.212.212.212.2 106.8106.8106.8106.8

EuropeEuropeEuropeEurope 42.842.842.842.8 36.036.036.036.0 △ 6.8△ 6.8△ 6.8△ 6.8 84.084.084.084.0 △ 1.2△ 1.2△ 1.2△ 1.2 △ 5.6△ 5.6△ 5.6△ 5.6 86.986.986.986.9

ChinaChinaChinaChina 153.5153.5153.5153.5 96.596.596.596.5 △ 57.0△ 57.0△ 57.0△ 57.0 62.862.862.862.8 △ 4.6△ 4.6△ 4.6△ 4.6 △ 52.4△ 52.4△ 52.4△ 52.4 65.865.865.865.8

AsiaAsiaAsiaAsia 104.4104.4104.4104.4 107.5107.5107.5107.5 3.03.03.03.0 103.0103.0103.0103.0 △ 5.0△ 5.0△ 5.0△ 5.0 8.18.18.18.1 107.8107.8107.8107.8

KI GroupKI GroupKI GroupKI Group 7.57.57.57.5 7.77.77.77.7 0.10.10.10.1 101.5101.5101.5101.5 △ 0.2△ 0.2△ 0.2△ 0.2 0.30.30.30.3 105.2105.2105.2105.2

SubtotalSubtotalSubtotalSubtotal 487.3487.3487.3487.3 46.146.146.146.1 432.5432.5432.5432.5 41.741.741.741.7 △ 54.8△ 54.8△ 54.8△ 54.8 88.788.788.788.7 △ 17.5△ 17.5△ 17.5△ 17.5 △ 37.2△ 37.2△ 37.2△ 37.2 92.392.392.392.3

(without SK(without SK(without SK(without SK

※※※※

)))) (407.9)(407.9)(407.9)(407.9) (24.5)(24.5)(24.5)(24.5)
(106.0)(106.0)(106.0)(106.0) (△ 175)(△ 175)(△ 175)(△ 175) (42.1)(42.1)(42.1)(42.1) (110.3)(110.3)(110.3)(110.3)

1,057.41,057.41,057.41,057.4 100.0100.0100.0100.0 1,035.81,035.81,035.81,035.8 100.0100.0100.0100.0 △ 21.6△ 21.6△ 21.6△ 21.6 97.997.997.997.9 △ 4.1△ 4.1△ 4.1△ 4.1

△208.6△208.6△208.6△208.6 △226.8△226.8△226.8△226.8 △ 18.1△ 18.1△ 18.1△ 18.1

848.8848.8848.8848.8 809.0809.0809.0809.0 △ 39.8△ 39.8△ 39.8△ 39.8 95.395.395.395.3 △ 17.5△ 17.5△ 17.5△ 17.5 △ 22.2△ 22.2△ 22.2△ 22.2 97.497.497.497.4

(769.4)(769.4)(769.4)(769.4) (809)(809)(809)(809) (39.5)(39.5)(39.5)(39.5) (105.1)(105.1)(105.1)(105.1) (△ 175)(△ 175)(△ 175)(△ 175) (57.1)(57.1)(57.1)(57.1) (107.4)(107.4)(107.4)(107.4)

<Annual sensitivity per<Annual sensitivity per<Annual sensitivity per<Annual sensitivity per

 US Dollar/ 1 yen> US Dollar/ 1 yen> US Dollar/ 1 yen> US Dollar/ 1 yen>

Net sales: \4.0 billionNet sales: \4.0 billionNet sales: \4.0 billionNet sales: \4.0 billion

Operating income: \0.4 billionOperating income: \0.4 billionOperating income: \0.4 billionOperating income: \0.4 billion

ConsolidatedConsolidatedConsolidatedConsolidated

(without SK)(without SK)(without SK)(without SK)

・Increase at Honda・Increase at Honda・Increase at Honda・Increase at Honda

・Decrease at Nissan・Decrease at Nissan・Decrease at Nissan・Decrease at Nissan

・Increase at Toyota and Honda・Increase at Toyota and Honda・Increase at Toyota and Honda・Increase at Toyota and Honda

・without SK: ＋27.0 bil lion yen, 137％・without SK: ＋27.0 bil lion yen, 137％・without SK: ＋27.0 bil lion yen, 137％・without SK: ＋27.0 bil lion yen, 137％

FY 2018FY 2018FY 2018FY 2018

(Actual)(Actual)(Actual)(Actual)

FY 2019FY 2019FY 2019FY 2019

(Forecast )(Forecast )(Forecast )(Forecast )

ChangeChangeChangeChange

RemarksRemarksRemarksRemarks

KMCKMCKMCKMC

・Domestic automobile production volume・Domestic automobile production volume・Domestic automobile production volume・Domestic automobile production volume

 (9.67 million → 9.58 million 99％) (9.67 million → 9.58 million 99％) (9.67 million → 9.58 million 99％) (9.67 million → 9.58 million 99％)

・LED adoption・LED adoption・LED adoption・LED adoption

・Increase in information system, railroad equipment・Increase in information system, railroad equipment・Increase in information system, railroad equipment・Increase in information system, railroad equipment

<Exchange rate> FY 2018　   FY 2019<Exchange rate> FY 2018　   FY 2019<Exchange rate> FY 2018　   FY 2019<Exchange rate> FY 2018　   FY 2019

                (Actual)  (Forecast)                (Actual)  (Forecast)                (Actual)  (Forecast)                (Actual)  (Forecast)

US Dollar　      \110.7　　  \107.9US Dollar　      \110.7　　  \107.9US Dollar　      \110.7　　  \107.9US Dollar　      \110.7　　  \107.9

Chinese Yuan　   \ 16.8　　  \ 16.1Chinese Yuan　   \ 16.8　　  \ 16.1Chinese Yuan　   \ 16.8　　  \ 16.1Chinese Yuan　   \ 16.8　　  \ 16.1

TotalTotalTotalTotal

EliminationEliminationEliminationElimination

（５／（５／（５／（５／１２１２１２１２））））

ⅡⅡⅡⅡ－（５）－（５）－（５）－（５） Consolidated Net Sales Consolidated Net Sales Consolidated Net Sales Consolidated Net Sales 

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））

※SK: Shanghai Koito Automotive Lamp Co., Ltd.※SK: Shanghai Koito Automotive Lamp Co., Ltd.※SK: Shanghai Koito Automotive Lamp Co., Ltd.※SK: Shanghai Koito Automotive Lamp Co., Ltd.



Net salesNet salesNet salesNet sales 848.8848.8848.8848.8 100.0100.0100.0100.0 809.0809.0809.0809.0 100.0100.0100.0100.0 △ 39.8△ 39.8△ 39.8△ 39.8 95.395.395.395.3

(without SK)(without SK)(without SK)(without SK) (769.4)(769.4)(769.4)(769.4) (8,090)(8,090)(8,090)(8,090) (39.5)(39.5)(39.5)(39.5) (105.1)(105.1)(105.1)(105.1)

Cost of salesCost of salesCost of salesCost of sales 692.2692.2692.2692.2 81.681.681.681.6 664.4664.4664.4664.4 82.182.182.182.1 △ 27.8△ 27.8△ 27.8△ 27.8

Gross profitGross profitGross profitGross profit 156.6156.6156.6156.6 18.418.418.418.4 144.6144.6144.6144.6 17.917.917.917.9 △ 12.0△ 12.0△ 12.0△ 12.0 92.392.392.392.3

Se l l i ng ,  g ene r a l  a ndSe l l i n g ,  g ene r a l  a ndSe l l i n g ,  g ene r a l  a ndSe l l i n g ,  g ene r a l  a nd

a dm i n i s t r a t i v e  ex pens esa dm i n i s t r a t i v e  ex pens esa dm i n i s t r a t i v e  ex pens esa dm i n i s t r a t i v e  ex pens es 52.852.852.852.8 6.26.26.26.2 46.646.646.646.6 5.85.85.85.8 △ 6.2△ 6.2△ 6.2△ 6.2

Operating incomeOperating incomeOperating incomeOperating income
103.7103.7103.7103.7 12.212.212.212.2 98.098.098.098.0 12.112.112.112.1 △ 5.7△ 5.7△ 5.7△ 5.7 94.494.494.494.4

(without SK)(without SK)(without SK)(without SK) (100.4)(100.4)(100.4)(100.4) (980)(980)(980)(980) (△2.4)(△2.4)(△2.4)(△2.4) (97.6)(97.6)(97.6)(97.6)

Non-operati ngNon-operati ngNon-operati ngNon-operati ng

i ncome and lossi ncome and lossi ncome and lossi ncome and loss
4.14.14.14.1 0.50.50.50.5 3.03.03.03.0 0.40.40.40.4 △ 1.1△ 1.1△ 1.1△ 1.1

Recurr ing profitRecurr ing profitRecurr ing profitRecurr ing profit 107.9107.9107.9107.9 12.712.712.712.7 101.0101.0101.0101.0 12.512.512.512.5 △ 6.9△ 6.9△ 6.9△ 6.9 93.693.693.693.6

ExtraordinaryExtraordinaryExtraordinaryExtraordinary

gains or  lossesgains or  lossesgains or  lossesgains or  losses
15.715.715.715.7 1.91.91.91.9 △ 0.8△ 0.8△ 0.8△ 0.8 －－－－ △ 16.5△ 16.5△ 16.5△ 16.5

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
123.7123.7123.7123.7 14.614.614.614.6 100.2100.2100.2100.2 12.412.412.412.4 △ 23.5△ 23.5△ 23.5△ 23.5 81.081.081.081.0

Net incomeNet incomeNet incomeNet income 83.383.383.383.3 9.89.89.89.8 69.069.069.069.0 8.58.58.58.5 △ 14.3△ 14.3△ 14.3△ 14.3 82.782.782.782.7

FY 2018FY 2018FY 2018FY 2018

(Actual)(Actual)(Actual)(Actual)

FY 2019FY 2019FY 2019FY 2019

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(17/4～18/3)(17/4～18/3)(17/4～18/3)(17/4～18/3) (18/4～19/3)(18/4～19/3)(18/4～19/3)(18/4～19/3)

◎Operating income◎Operating income◎Operating income◎Operating income △5.7△5.7△5.7△5.7

(SK 　(SK 　(SK 　(SK 　 (Net sales △79.4)(Net sales △79.4)(Net sales △79.4)(Net sales △79.4) △ 3.3△ 3.3△ 3.3△ 3.3 ))))

without SKwithout SKwithout SKwithout SK △2.4△2.4△2.4△2.4

･Increase in volume･Increase in volume･Increase in volume･Increase in volume 14.014.014.014.0

（Net sales at constant Forex ＋57.1）（Net sales at constant Forex ＋57.1）（Net sales at constant Forex ＋57.1）（Net sales at constant Forex ＋57.1）

･Price competition･Price competition･Price competition･Price competition △11.0△11.0△11.0△11.0

･Cost down in materials ･Cost down in materials ･Cost down in materials ･Cost down in materials 5.95.95.95.9

　(Including increase in the market price　(Inc luding increase in the market price　(Inc luding increase in the market price　(Inc luding increase in the market price
△4.2△4.2△4.2△4.2 ））））

･R&D in advanced technologies･R&D in advanced technologies･R&D in advanced technologies･R&D in advanced technologies △2.2△2.2△2.2△2.2

･Development of new products･Development of new products･Development of new products･Development of new products △5.7△5.7△5.7△5.7

･Capacity increase cost･Capacity increase cost･Capacity increase cost･Capacity increase cost △2.5△2.5△2.5△2.5

　(Start-up and expansion at overseas plants)　(Start-up and expansion at overseas plants)　(Start-up and expansion at overseas plants)　(Start-up and expansion at overseas plants)

･Others･Others･Others･Others 0.40.40.40.4

･The effect of Forex･The effect of Forex･The effect of Forex･The effect of Forex △1.3△1.3△1.3△1.3

（６／（６／（６／（６／１２１２１２１２））））

ⅡⅡⅡⅡ－（６）－（６）－（６）－（６） Consolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of Income

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



Net salesNet salesNet salesNet sales 848.8848.8848.8848.8 100.0100.0100.0100.0 809.0809.0809.0809.0 100.0100.0100.0100.0 △ 39.8△ 39.8△ 39.8△ 39.8 95.395.395.395.3

(without SK)(without SK)(without SK)(without SK) (769.4)(769.4)(769.4)(769.4) (8,090)(8,090)(8,090)(8,090) (39.5)(39.5)(39.5)(39.5) (105.1)(105.1)(105.1)(105.1)

Cost of salesCost of salesCost of salesCost of sales 692.2692.2692.2692.2 81.681.681.681.6 664.4664.4664.4664.4 82.182.182.182.1 △ 27.8△ 27.8△ 27.8△ 27.8

Gross profitGross profitGross profitGross profit 156.6156.6156.6156.6 18.418.418.418.4 144.6144.6144.6144.6 17.917.917.917.9 △ 12.0△ 12.0△ 12.0△ 12.0 92.392.392.392.3

Se llin g, gene ral an dSe llin g, gene ral an dSe llin g, gene ral an dSe llin g, gene ral an d

admin istrat ive  expensesadmin istrat ive  expensesadmin istrat ive  expensesadmin istrat ive  expenses
52.852.852.852.8 6.26.26.26.2 46.646.646.646.6 5.85.85.85.8 △ 6.2△ 6.2△ 6.2△ 6.2

Operating incomeOperating incomeOperating incomeOperating income
103.7103.7103.7103.7 12.212.212.212.2 98.098.098.098.0 12.112.112.112.1 △ 5.7△ 5.7△ 5.7△ 5.7 94.494.494.494.4

(without SK)(without SK)(without SK)(without SK) (100.4)(100.4)(100.4)(100.4) (980)(980)(980)(980) (△2.4)(△2.4)(△2.4)(△2.4) (97.6)(97.6)(97.6)(97.6)

Non-operati ngNon-operati ngNon-operati ngNon-operati ng

i ncome and lossi ncome and lossi ncome and lossi ncome and loss
4.14.14.14.1 0.50.50.50.5 3.03.03.03.0 0.40.40.40.4 △ 1.1△ 1.1△ 1.1△ 1.1

Recurr ing profitRecurr ing profitRecurr ing profitRecurr ing profit 107.9107.9107.9107.9 12.712.712.712.7 101.0101.0101.0101.0 12.512.512.512.5 △ 6.9△ 6.9△ 6.9△ 6.9 93.693.693.693.6

ExtraordinaryExtraordinaryExtraordinaryExtraordinary

gains or  lossesgains or  lossesgains or  lossesgains or  losses
15.715.715.715.7 1.91.91.91.9 △ 0.8△ 0.8△ 0.8△ 0.8 －－－－ △ 16.5△ 16.5△ 16.5△ 16.5

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
123.7123.7123.7123.7 14.614.614.614.6 100.2100.2100.2100.2 12.412.412.412.4 △ 23.5△ 23.5△ 23.5△ 23.5 81.081.081.081.0

Net incomeNet incomeNet incomeNet income 83.383.383.383.3 9.89.89.89.8 69.069.069.069.0 8.58.58.58.5 △ 14.3△ 14.3△ 14.3△ 14.3 82.782.782.782.7

FY 2018FY 2018FY 2018FY 2018

(Actual)(Actual)(Actual)(Actual)

FY 2019FY 2019FY 2019FY 2019

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(17/4～18/3)(17/4～18/3)(17/4～18/3)(17/4～18/3) (18/4～19/3)(18/4～19/3)(18/4～19/3)(18/4～19/3)

  【Decrease in operating income  【Decrease in operating income  【Decrease in operating income  【Decrease in operating income △5.7△5.7△5.7△5.7 】】】】

◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss △1.1△1.1△1.1△1.1

 (FY 2018) (FY 2018) (FY 2018) (FY 2018) △1.4△1.4△1.4△1.4

△0.7△0.7△0.7△0.7

  【Decrease in recurring profit  【Decrease in recurring profit  【Decrease in recurring profit  【Decrease in recurring profit △6.9△6.9△6.9△6.9 】】】】

◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses △16.5△16.5△16.5△16.5

△14.6△14.6△14.6△14.6

△ 3.3△ 3.3△ 3.3△ 3.3

  【Decrease in net income  【Decrease in net income  【Decrease in net income  【Decrease in net income △14.3△14.3△14.3△14.3 】】】】

･SK's Non-operating income and loss ･SK's Non-operating income and loss ･SK's Non-operating income and loss ･SK's Non-operating income and loss 

･Gain on SK's capital (FY 2018)･Gain on SK's capital (FY 2018)･Gain on SK's capital (FY 2018)･Gain on SK's capital (FY 2018)

･Technical royalty from SK (FY 2018)･Technical royalty from SK (FY 2018)･Technical royalty from SK (FY 2018)･Technical royalty from SK (FY 2018)

･Equity in earnings of SK (FY 2018)･Equity in earnings of SK (FY 2018)･Equity in earnings of SK (FY 2018)･Equity in earnings of SK (FY 2018)

（６／（６／（６／（６／１２１２１２１２））））

ⅡⅡⅡⅡ－（６）－（６）－（６）－（６） Consolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of IncomeConsolidated Statements of Income

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



FY 2019 (Forecast) (18/4～19/3)FY 2019 (Forecast) (18/4～19/3)FY 2019 (Forecast) (18/4～19/3)FY 2019 (Forecast) (18/4～19/3)

Overseas  (15companies )Overseas  (15companies )Overseas  (15companies )Overseas  (15companies )

K O IT O  Gr oupK O IT O  Gr oupK O IT O  Gr oupK O IT O  Gr oup K I  Gr oupK I  Gr oupK I  Gr oupK I  Gr oup

SubtotalSubtotalSubtotalSubtotal SubtotalSubtotalSubtotalSubtotal wi thout SKwi thout SKwi thout SKwi thout SK wi thout SKwi thout SKwi thout SKwi thout SK

361.0361.0361.0361.0 196.8196.8196.8196.8 45.545.545.545.5 242.3242.3242.3242.3 432.5432.5432.5432.5 432.5432.5432.5432.5 1,035.81,035.81,035.81,035.8 △ 226.8△ 226.8△ 226.8△ 226.8 809.0809.0809.0809.0 809.0809.0809.0809.0

38.038.038.038.0 8.08.08.08.0 2.62.62.62.6 10.610.610.610.6 41.841.841.841.8 41.841.841.841.8 90.490.490.490.4 7.67.67.67.6 98.098.098.098.0 98.098.098.098.0

10.5%10.5%10.5%10.5% 4.1%4.1%4.1%4.1% 5.7%5.7%5.7%5.7% 4.4%4.4%4.4%4.4% 9.7%9.7%9.7%9.7% 9.7%9.7%9.7%9.7% 8.7%8.7%8.7%8.7% －－－－ 12.1%12.1%12.1%12.1% 12.1%12.1%12.1%12.1%

FY 2018 (Actual) (17/4～18/3)FY 2018 (Actual) (17/4～18/3)FY 2018 (Actual) (17/4～18/3)FY 2018 (Actual) (17/4～18/3)

Overseas  (15companies )Overseas  (15companies )Overseas  (15companies )Overseas  (15companies )

K O IT O  Gr oupK O IT O  Gr oupK O IT O  Gr oupK O IT O  Gr oup K I  Gr oupK I  Gr oupK I  Gr oupK I  Gr oup

SubtotalSubtotalSubtotalSubtotal SubtotalSubtotalSubtotalSubtotal wi thout SKwi thout SKwi thout SKwi thout SK wi thout SKwi thout SKwi thout SKwi thout SK

339.9339.9339.9339.9 186.5186.5186.5186.5 43.543.543.543.5 230.1230.1230.1230.1 487.3487.3487.3487.3 407.9407.9407.9407.9 1,057.41,057.41,057.41,057.4 △ 208.6△ 208.6△ 208.6△ 208.6 848.8848.8848.8848.8 769.4769.4769.4769.4

37.537.537.537.5 9.79.79.79.7 1.91.91.91.9 11.611.611.611.6 47.347.347.347.3 44.044.044.044.0 96.696.696.696.6 7.17.17.17.1 103.7103.7103.7103.7 100.4100.4100.4100.4

11.1%11.1%11.1%11.1% 5.2%5.2%5.2%5.2% 4.4%4.4%4.4%4.4% 5.1%5.1%5.1%5.1% 9.7%9.7%9.7%9.7% 10.8%10.8%10.8%10.8% 9.1%9.1%9.1%9.1% －－－－ 12.2%12.2%12.2%12.2% 13.1%13.1%13.1%13.1%

ChangeChangeChangeChange

Overseas  (15companies )Overseas  (15companies )Overseas  (15companies )Overseas  (15companies )

K O IT O  Gr oupK O IT O  Gr oupK O IT O  Gr oupK O IT O  Gr oup K I  Gr oupK I  Gr oupK I  Gr oupK I  Gr oup

SubtotalSubtotalSubtotalSubtotal SubtotalSubtotalSubtotalSubtotal wi thout SKwi thout SKwi thout SKwi thout SK wi thout SKwi thout SKwi thout SKwi thout SK

21.021.021.021.0 10.210.210.210.2 1.91.91.91.9 12.112.112.112.1 △ 54.8△ 54.8△ 54.8△ 54.8 24.524.524.524.5 △ 21.6△ 21.6△ 21.6△ 21.6 △ 18.1△ 18.1△ 18.1△ 18.1 △ 39.8△ 39.8△ 39.8△ 39.8 39.539.539.539.5

106%106%106%106% 105%105%105%105% 104%104%104%104% 105%105%105%105% 89%89%89%89% 106%106%106%106% 98%98%98%98% －－－－ 95%95%95%95% 105%105%105%105%

0.40.40.40.4 △ 1.7△ 1.7△ 1.7△ 1.7 0.70.70.70.7 △ 1.0△ 1.0△ 1.0△ 1.0 △ 5.5△ 5.5△ 5.5△ 5.5 △ 2.2△ 2.2△ 2.2△ 2.2 △ 6.2△ 6.2△ 6.2△ 6.2 0.40.40.40.4 △ 5.7△ 5.7△ 5.7△ 5.7 △ 2.4△ 2.4△ 2.4△ 2.4

101%101%101%101% 82%82%82%82% 137%137%137%137% 91%91%91%91% 88%88%88%88% 95%95%95%95% 94%94%94%94% －－－－ 94%94%94%94% 98%98%98%98%

N e t  s a l e sN e t  s a l e sN e t  s a l e sN e t  s a l e s

21.021.021.021.0 10.210.210.210.2 1.91.91.91.9 12.112.112.112.1 △ 37.2△ 37.2△ 37.2△ 37.2 42.142.142.142.1 △ 21.6△ 21.6△ 21.6△ 21.6 △ 18.1△ 18.1△ 18.1△ 18.1 △ 22.2△ 22.2△ 22.2△ 22.2 57.157.157.157.1

O p e r a t i n g  i n c o m eO p e r a t i n g  i n c o m eO p e r a t i n g  i n c o m eO p e r a t i n g  i n c o m e

0.40.40.40.4 △ 1.7△ 1.7△ 1.7△ 1.7 0.70.70.70.7 △ 1.0△ 1.0△ 1.0△ 1.0 △ 4.2△ 4.2△ 4.2△ 4.2 △ 0.8△ 0.8△ 0.8△ 0.8 △ 6.2△ 6.2△ 6.2△ 6.2 0.40.40.40.4 △ 4.4△ 4.4△ 4.4△ 4.4 △1.1△1.1△1.1△1.1

Constan tConstan tConstan tConstan t

Fore xFore xFore xFore x

ConsolidatedConsolidatedConsolidatedConsolidated

ConsolidatedConsolidatedConsolidatedConsolidated

ConsolidatedConsolidatedConsolidatedConsolidated

YoYYoYYoYYoY

Net salesNet salesNet salesNet sales

YoYYoYYoYYoY

El iminati onEl iminati onEl iminati onEl iminati on

Net salesNet salesNet salesNet sales

Operat ing incomeOperat ing incomeOperat ing incomeOperat ing income

Rat ioRat ioRat ioRat io

Operating incomeOperating incomeOperating incomeOperating income

KMCKMCKMCKMC

Japan (14 companies )Japan (14 companies )Japan (14 companies )Japan (14 companies )

TotalTotalTotalTotal

El iminati onEl iminati onEl iminati onEl iminati on

Net salesNet salesNet salesNet sales

Operat ing incomeOperat ing incomeOperat ing incomeOperat ing income

Rat ioRat ioRat ioRat io

El iminati onEl iminati onEl iminati onEl iminati on

KMCKMCKMCKMC

Japan (14 companies )Japan (14 companies )Japan (14 companies )Japan (14 companies )

KMCKMCKMCKMC

Japan (14 companies )Japan (14 companies )Japan (14 companies )Japan (14 companies )

TotalTotalTotalTotal

TotalTotalTotalTotal

（７／（７／（７／（７／１２１２１２１２））））ⅡⅡⅡⅡ－－－－（（（（７７７７）））） Statements of income of Japan and Overseas Statements of income of Japan and Overseas Statements of income of Japan and Overseas Statements of income of Japan and Overseas 

before Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustments

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billionbillionbillionbillion））））



Net salesNet salesNet salesNet sales 339.9339.9339.9339.9 100.0100.0100.0100.0 361.0361.0361.0361.0 100.0100.0100.0100.0 21.021.021.021.0 106.2106.2106.2106.2

Cost of salesCost of salesCost of salesCost of sales 279.3279.3279.3279.3 82.282.282.282.2 298.1298.1298.1298.1 82.682.682.682.6 18.718.718.718.7

Gross profitGross profitGross profitGross profit 60.560.560.560.5 17.817.817.817.8 62.962.962.962.9 17.417.417.417.4 2.32.32.32.3 103.8103.8103.8103.8

Se lling , gene ral andSe lling , gene ral andSe lling , gene ral andSe lling , gene ral and

 admin istrat ive  e xpenses admin istrat ive  e xpenses admin istrat ive  e xpenses admin istrat ive  e xpenses
22.922.922.922.9 6.86.86.86.8 24.924.924.924.9 6.96.96.96.9 1.91.91.91.9

Operating incomeOperating incomeOperating incomeOperating income
37.537.537.537.5 11.111.111.111.1 38.038.038.038.0 10.510.510.510.5 0.40.40.40.4 101.1101.1101.1101.1

Non-operatingNon-operatingNon-operatingNon-operating

income and l ossincome and l ossincome and l ossincome and l oss
18.118.118.118.1 5.45.45.45.4 17.017.017.017.0 4.74.74.74.7 △ 1.1△ 1.1△ 1.1△ 1.1

Recurr ing profitRecurr ing profitRecurr ing profitRecurr ing profit 55.755.755.755.7 16.416.416.416.4 55.055.055.055.0 15.215.215.215.2 △ 0.7△ 0.7△ 0.7△ 0.7 98.698.698.698.6

Extraordi naryEx traordi naryEx traordi naryEx traordi nary

ga ins  or l ossesga ins  or l ossesga ins  or l ossesga ins  or l osses
24.324.324.324.3 7.27.27.27.2 △ 0.5△ 0.5△ 0.5△ 0.5 －－－－ △ 24.8△ 24.8△ 24.8△ 24.8

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
80.180.180.180.1 23.623.623.623.6 54.554.554.554.5 15.115.115.115.1 △ 25.6△ 25.6△ 25.6△ 25.6 68.068.068.068.0

Net incomeNet incomeNet incomeNet income 62.262.262.262.2 18.318.318.318.3 42.042.042.042.0 11.611.611.611.6 △ 20.2△ 20.2△ 20.2△ 20.2 67.567.567.567.5

FY 2018FY 2018FY 2018FY 2018

(Actual)(Actual)(Actual)(Actual)

FY 2019FY 2019FY 2019FY 2019

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(17/4～18/3)(17/4～18/3)(17/4～18/3)(17/4～18/3) (18/4～19/3)(18/4～19/3)(18/4～19/3)(18/4～19/3)
◎Operating income◎Operating income◎Operating income◎Operating income 0.40.40.40.4

・Increase in volume・Increase in volume・Increase in volume・Increase in volume 4.44.44.44.4

・Price competition・Price competition・Price competition・Price competition △2.2△2.2△2.2△2.2

・Cost down in materials・Cost down in materials・Cost down in materials・Cost down in materials 1.21.21.21.2

 （Including increase in market price （Including increase in market price （Including increase in market price （Including increase in market price △2.3△2.3△2.3△2.3 ））））

・R&D in advanced technologies・R&D in advanced technologies・R&D in advanced technologies・R&D in advanced technologies △1.9△1.9△1.9△1.9

・Development of new products・Development of new products・Development of new products・Development of new products △1.5△1.5△1.5△1.5

・Others・Others・Others・Others 0.40.40.40.4

（（（（８８８８／／／／１２１２１２１２））））

ⅡⅡⅡⅡ－－－－（８）（８）（８）（８） NonNonNonNon----consolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Income

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



Net salesNet salesNet salesNet sales 339.9339.9339.9339.9 100.0100.0100.0100.0 361.0361.0361.0361.0 100.0100.0100.0100.0 21.021.021.021.0 106.2106.2106.2106.2

Cost of salesCost of salesCost of salesCost of sales 279.3279.3279.3279.3 82.282.282.282.2 298.1298.1298.1298.1 82.682.682.682.6 18.718.718.718.7

Gross profitGross profitGross profitGross profit 60.560.560.560.5 17.817.817.817.8 62.962.962.962.9 17.417.417.417.4 2.32.32.32.3 103.8103.8103.8103.8

Se lling , gene ral andSe lling , gene ral andSe lling , gene ral andSe lling , gene ral and

 admin istrat ive  e xpenses admin istrat ive  e xpenses admin istrat ive  e xpenses admin istrat ive  e xpenses
22.922.922.922.9 6.86.86.86.8 24.924.924.924.9 6.96.96.96.9 1.91.91.91.9

Operating incomeOperating incomeOperating incomeOperating income
37.537.537.537.5 11.111.111.111.1 38.038.038.038.0 10.510.510.510.5 0.40.40.40.4 101.1101.1101.1101.1

Non-operatingNon-operatingNon-operatingNon-operating

income and l ossincome and l ossincome and l ossincome and l oss
18.118.118.118.1 5.45.45.45.4 17.017.017.017.0 4.74.74.74.7 △ 1.1△ 1.1△ 1.1△ 1.1

Recurr ing profitRecurr ing profitRecurr ing profitRecurr ing profit 55.755.755.755.7 16.416.416.416.4 55.055.055.055.0 15.215.215.215.2 △ 0.7△ 0.7△ 0.7△ 0.7 98.698.698.698.6

Extraordi naryEx traordi naryEx traordi naryEx traordi nary

ga ins  or l ossesga ins  or l ossesga ins  or l ossesga ins  or l osses
24.324.324.324.3 7.27.27.27.2 △ 0.5△ 0.5△ 0.5△ 0.5 －－－－ △ 24.8△ 24.8△ 24.8△ 24.8

Income beforeIncome beforeIncome beforeIncome before

income taxesincome taxesincome taxesincome taxes
80.180.180.180.1 23.623.623.623.6 54.554.554.554.5 15.115.115.115.1 △ 25.6△ 25.6△ 25.6△ 25.6 68.068.068.068.0

Net incomeNet incomeNet incomeNet income 62.262.262.262.2 18.318.318.318.3 42.042.042.042.0 11.611.611.611.6 △ 20.2△ 20.2△ 20.2△ 20.2 67.567.567.567.5

FY 2018FY 2018FY 2018FY 2018

(Actual)(Actual)(Actual)(Actual)

FY 2019FY 2019FY 2019FY 2019

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

(17/4～18/3)(17/4～18/3)(17/4～18/3)(17/4～18/3) (18/4～19/3)(18/4～19/3)(18/4～19/3)(18/4～19/3)   【Increase in operating income  【Increase in operating income  【Increase in operating income  【Increase in operating income 0.40.40.40.4 】】】】

◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss◎Non-operating income and loss

(Decrease in interest income and dividend)(Decrease in interest income and dividend)(Decrease in interest income and dividend)(Decrease in interest income and dividend) △1.1△1.1△1.1△1.1

・SK's dividends (FY 2018)・SK's dividends (FY 2018)・SK's dividends (FY 2018)・SK's dividends (FY 2018) △2.3△2.3△2.3△2.3

【Decrease in recurring profit【Decrease in recurring profit【Decrease in recurring profit【Decrease in recurring profit △0.7△0.7△0.7△0.7 】】】】

◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses◎Extraordinary gains or losses △24.8△24.8△24.8△24.8

△22.3△22.3△22.3△22.3

・Technical royalty from SK (FY 2018)・Technical royalty from SK (FY 2018)・Technical royalty from SK (FY 2018)・Technical royalty from SK (FY 2018) △3.2△3.2△3.2△3.2

【Decrease in net income【Decrease in net income【Decrease in net income【Decrease in net income △20.2△20.2△20.2△20.2 】】】】

・Gain on SK's capital (FY 2018)・Gain on SK's capital (FY 2018)・Gain on SK's capital (FY 2018)・Gain on SK's capital (FY 2018)

（（（（８８８８／／／／１２１２１２１２））））

ⅡⅡⅡⅡ－－－－（８）（８）（８）（８） NonNonNonNon----consolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Incomeconsolidated Statements of Income

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



FY 2019 (Forecast) (18/4～19/3)FY 2019 (Forecast) (18/4～19/3)FY 2019 (Forecast) (18/4～19/3)FY 2019 (Forecast) (18/4～19/3)

without SKwithout SKwithout SKwithout SK without SKwithout SKwithout SKwithout SK

184.8184.8184.8184.8 36.036.036.036.0 96.596.596.596.5 96.596.596.596.5 107.5107.5107.5107.5 7.77.77.77.7 432.5432.5432.5432.5 432.5432.5432.5432.5

14.714.714.714.7 2.72.72.72.7 11.511.511.511.5 11.511.511.511.5 11.211.211.211.2 1.71.71.71.7 41.841.841.841.8 41.841.841.841.8

8.0%8.0%8.0%8.0% 7.5%7.5%7.5%7.5% 11.9%11.9%11.9%11.9% 11.9%11.9%11.9%11.9% 10.4%10.4%10.4%10.4% 22.1%22.1%22.1%22.1% 9.7%9.7%9.7%9.7% 9.7%9.7%9.7%9.7%

FY 2018 (Actual) (17/4～18/3)FY 2018 (Actual) (17/4～18/3)FY 2018 (Actual) (17/4～18/3)FY 2018 (Actual) (17/4～18/3)

without SKwithout SKwithout SKwithout SK without SKwithout SKwithout SKwithout SK

178.9178.9178.9178.9 42.842.842.842.8 153.5153.5153.5153.5 74.174.174.174.1 104.4104.4104.4104.4 7.57.57.57.5 487.3487.3487.3487.3 407.9407.9407.9407.9

17.417.417.417.4 4.74.74.74.7 12.312.312.312.3 8.98.98.98.9 10.710.710.710.7 2.12.12.12.1 47.347.347.347.3 44.044.044.044.0

9.8%9.8%9.8%9.8% 11.0%11.0%11.0%11.0% 8.0%8.0%8.0%8.0% 12.1%12.1%12.1%12.1% 10.3%10.3%10.3%10.3% 28.3%28.3%28.3%28.3% 9.7%9.7%9.7%9.7% 10.8%10.8%10.8%10.8%

ChangeChangeChangeChange

without SKwithout SKwithout SKwithout SK without SKwithout SKwithout SKwithout SK

5.85.85.85.8 △ 6.8△ 6.8△ 6.8△ 6.8 △ 57.0△ 57.0△ 57.0△ 57.0 22.322.322.322.3 3.03.03.03.0 0.10.10.10.1 △ 54.8△ 54.8△ 54.8△ 54.8 24.524.524.524.5

103%103%103%103% 84%84%84%84% 63%63%63%63% 130%130%130%130% 103%103%103%103% 102%102%102%102% 89%89%89%89% 106%106%106%106%

△ 2.7△ 2.7△ 2.7△ 2.7 △ 2.0△ 2.0△ 2.0△ 2.0 △ 0.8△ 0.8△ 0.8△ 0.8 2.52.52.52.5 0.40.40.40.4 △ 0.4△ 0.4△ 0.4△ 0.4 △ 5.5△ 5.5△ 5.5△ 5.5 △ 2.2△ 2.2△ 2.2△ 2.2

84%84%84%84% 57%57%57%57% 93%93%93%93% 128%128%128%128% 104%104%104%104% 79%79%79%79% 88%88%88%88% 95%95%95%95%

Net salesNet salesNet salesNet sales

12.212.212.212.2 △ 5.6△ 5.6△ 5.6△ 5.6 △ 52.4△ 52.4△ 52.4△ 52.4 27.027.027.027.0 8.18.18.18.1 0.30.30.30.3 △ 37.2△ 37.2△ 37.2△ 37.2 42.142.142.142.1

Operating incomeOperating incomeOperating incomeOperating income

△ 2.4△ 2.4△ 2.4△ 2.4 △ 1.9△ 1.9△ 1.9△ 1.9 △ 0.3△ 0.3△ 0.3△ 0.3 3.03.03.03.0 0.80.80.80.8 △ 0.3△ 0.3△ 0.3△ 0.3 △ 4.2△ 4.2△ 4.2△ 4.2 △ 0.8△ 0.8△ 0.8△ 0.8

OverseasOverseasOverseasOverseas

AmericasAmericasAmericasAmericas EuropeEuropeEuropeEurope ChinaChinaChinaChina AsiaAsiaAsiaAsia KI GroupKI GroupKI GroupKI Group

AmericasAmericasAmericasAmericas EuropeEuropeEuropeEurope ChinaChinaChinaChina AsiaAsiaAsiaAsia KI GroupKI GroupKI GroupKI Group

Overseas (15 companies)Overseas (15 companies)Overseas (15 companies)Overseas (15 companies)

ConstantConstantConstantConstant

ForexForexForexForex

OverseasOverseasOverseasOverseas

Overseas (15 companies)Overseas (15 companies)Overseas (15 companies)Overseas (15 companies)

AmericasAmericasAmericasAmericas EuropeEuropeEuropeEurope ChinaChinaChinaChina AsiaAsiaAsiaAsia KI GroupKI GroupKI GroupKI Group

Overseas (15 companies)Overseas (15 companies)Overseas (15 companies)Overseas (15 companies)

OverseasOverseasOverseasOverseas

YoYYoYYoYYoY

Operating incomeOperating incomeOperating incomeOperating income

YoYYoYYoYYoY

Operating incomeOperating incomeOperating incomeOperating income

RatioRatioRatioRatio

Net salesNet salesNet salesNet sales

Net salesNet salesNet salesNet sales

Operating incomeOperating incomeOperating incomeOperating income

RatioRatioRatioRatio

Net salesNet salesNet salesNet sales

（（（（９９９９／／／／１２１２１２１２））））ⅡⅡⅡⅡ－－－－（（（（９９９９）））） Statements of Statements of Statements of Statements of Overseas Overseas Overseas Overseas incomeincomeincomeincome

before Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustmentsbefore Consolidation Adjustments

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billionbillionbillionbillion））））



Net salesNet salesNet salesNet sales 178.9178.9178.9178.9 184.8184.8184.8184.8 5.85.85.85.8 103.3103.3103.3103.3 12.212.212.212.2 106.8106.8106.8106.8

OperatingOperatingOperatingOperating

incomeincomeincomeincome

17.417.417.417.4 14.714.714.714.7 △ 2.7△ 2.7△ 2.7△ 2.7 84.084.084.084.0 △ 2.4△ 2.4△ 2.4△ 2.4 86.286.286.286.2

RatioRatioRatioRatio 9.89.89.89.8 8.08.08.08.0

Net salesNet salesNet salesNet sales 42.842.842.842.8 36.036.036.036.0 △ 6.8△ 6.8△ 6.8△ 6.8 84.084.084.084.0 △ 5.6△ 5.6△ 5.6△ 5.6 86.986.986.986.9

OperatingOperatingOperatingOperating

incomeincomeincomeincome

4.74.74.74.7 2.72.72.72.7 △ 2.0△ 2.0△ 2.0△ 2.0 57.257.257.257.2 △ 1.9△ 1.9△ 1.9△ 1.9 59.159.159.159.1

RatioRatioRatioRatio 11.011.011.011.0 7.57.57.57.5
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FY 2018FY 2018FY 2018FY 2018

(Actual)(Actual)(Actual)(Actual)

FY 2019FY 2019FY 2019FY 2019

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange

ConstantConstantConstantConstant

ForexForexForexForex

RemarksRemarksRemarksRemarks

(17/4～18/3)(17/4～18/3)(17/4～18/3)(17/4～18/3) (18/4～19/3)(18/4～19/3)(18/4～19/3)(18/4～19/3)

◎Operating income◎Operating income◎Operating income◎Operating income △2.4△2.4△2.4△2.4

・Increase in volume・Increase in volume・Increase in volume・Increase in volume 2.12.12.12.1

・Price competition・Price competition・Price competition・Price competition △3.1△3.1△3.1△3.1

・Cost down in materials・Cost down in materials・Cost down in materials・Cost down in materials 2.32.32.32.3

・R&D in advanced technologies・R&D in advanced technologies・R&D in advanced technologies・R&D in advanced technologies △0.3△0.3△0.3△0.3

・Develoment of new products・Develoment of new products・Develoment of new products・Develoment of new products △1.5△1.5△1.5△1.5

・Capacity increase cost・Capacity increase cost・Capacity increase cost・Capacity increase cost △1.9△1.9△1.9△1.9

  (Start-up at NAL Brasil, and expansion at NAL Mexico)  (Start-up at NAL Brasil, and expansion at NAL Mexico)  (Start-up at NAL Brasil, and expansion at NAL Mexico)  (Start-up at NAL Brasil, and expansion at NAL Mexico)

◎Operating income◎Operating income◎Operating income◎Operating income △1.9△1.9△1.9△1.9

・Increase in volume・Increase in volume・Increase in volume・Increase in volume △0.8△0.8△0.8△0.8

・Price competition・Price competition・Price competition・Price competition △1.3△1.3△1.3△1.3

・Cost down in materials・Cost down in materials・Cost down in materials・Cost down in materials 0.40.40.40.4

・Develoment of new products・Develoment of new products・Develoment of new products・Develoment of new products △0.2△0.2△0.2△0.2

（（（（１０１０１０１０／／／／１２１２１２１２））））

ⅡⅡⅡⅡ－－－－（（（（１０１０１０１０）））） Statements of Income in Statements of Income in Statements of Income in Statements of Income in Americas Americas Americas Americas and Europeand Europeand Europeand Europe

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



Net salesNet salesNet salesNet sales 153.5153.5153.5153.5 96.596.596.596.5 △ 57.0△ 57.0△ 57.0△ 57.0 62.862.862.862.8 △ 52.4△ 52.4△ 52.4△ 52.4 65.865.865.865.8

(without SK)(without SK)(without SK)(without SK) (74.1)(74.1)(74.1)(74.1) (965)(965)(965)(965) (22.3)(22.3)(22.3)(22.3) (130.2)(130.2)(130.2)(130.2) (27.0)(27.0)(27.0)(27.0) (136.4)(136.4)(136.4)(136.4)

OperatingOperatingOperatingOperating

incomeincomeincomeincome

12.312.312.312.3 11.511.511.511.5 △ 0.8△ 0.8△ 0.8△ 0.8 93.493.493.493.4 △ 0.3△ 0.3△ 0.3△ 0.3 97.597.597.597.5

(without SK)(without SK)(without SK)(without SK) (8.9)(8.9)(8.9)(8.9) (115)(115)(115)(115) (2.5)(2.5)(2.5)(2.5) (128.1)(128.1)(128.1)(128.1) (3.0)(3.0)(3.0)(3.0) (133.7)(133.7)(133.7)(133.7)

RatioRatioRatioRatio 8.08.08.08.0 11.911.911.911.9

(without SK)(without SK)(without SK)(without SK) (12.1)(12.1)(12.1)(12.1) (11.9)(11.9)(11.9)(11.9)

Net salesNet salesNet salesNet sales 104.4104.4104.4104.4 107.5107.5107.5107.5 3.03.03.03.0 103.0103.0103.0103.0 8.18.18.18.1 107.8107.8107.8107.8

OperatingOperatingOperatingOperating

incomeincomeincomeincome

10.710.710.710.7 11.211.211.211.2 0.40.40.40.4 104.5104.5104.5104.5 0.80.80.80.8 107.7107.7107.7107.7

RatioRatioRatioRatio 10.310.310.310.3 10.410.410.410.4

ConstantConstantConstantConstant

ForexForexForexForex

RemarksRemarksRemarksRemarks

(17/4～18/3)(17/4～18/3)(17/4～18/3)(17/4～18/3) (18/4～19/3)(18/4～19/3)(18/4～19/3)(18/4～19/3)

FY 2018FY 2018FY 2018FY 2018

(Actual)(Actual)(Actual)(Actual)

FY 2019FY 2019FY 2019FY 2019

(Forecast)(Forecast)(Forecast)(Forecast)

ChangeChangeChangeChange
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◎Operating income◎Operating income◎Operating income◎Operating income △0.3△0.3△0.3△0.3

　(SK　(SK　(SK　(SK △3.3△3.3△3.3△3.3 ))))

　without SK　without SK　without SK　without SK 3.03.03.03.0

　・Increase in volume　・Increase in volume　・Increase in volume　・Increase in volume 6.56.56.56.5

　・Price competition　・Price competition　・Price competition　・Price competition △2.9△2.9△2.9△2.9

　・Cost down in materials　・Cost down in materials　・Cost down in materials　・Cost down in materials 0.70.70.70.7

　・Development of new products　・Development of new products　・Development of new products　・Development of new products △1.2△1.2△1.2△1.2

  ・Capacity increase cost  ・Capacity increase cost  ・Capacity increase cost  ・Capacity increase cost

    （Expansion at FUZHOU KOITO）    （Expansion at FUZHOU KOITO）    （Expansion at FUZHOU KOITO）    （Expansion at FUZHOU KOITO） △0.1△0.1△0.1△0.1

◎Operating income◎Operating income◎Operating income◎Operating income 0.80.80.80.8

  ・Increase in volume  ・Increase in volume  ・Increase in volume  ・Increase in volume 2.02.02.02.0

  ・Price competition  ・Price competition  ・Price competition  ・Price competition △1.5△1.5△1.5△1.5

  ・Cost down in materials  ・Cost down in materials  ・Cost down in materials  ・Cost down in materials 0.70.70.70.7

  ・Development of new products  ・Development of new products  ・Development of new products  ・Development of new products △0.2△0.2△0.2△0.2

  ・Capacity increase cost  ・Capacity increase cost  ・Capacity increase cost  ・Capacity increase cost

   （Expansion at INDONESIA KOITO）   （Expansion at INDONESIA KOITO）   （Expansion at INDONESIA KOITO）   （Expansion at INDONESIA KOITO） △0.2△0.2△0.2△0.2

（（（（１１１１１１１１／／／／１２１２１２１２））））

ⅡⅡⅡⅡ－（－（－（－（１１）１１）１１）１１） Statements of Income in China and AsiaStatements of Income in China and AsiaStatements of Income in China and AsiaStatements of Income in China and Asia

(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)(Compared to the previous fiscal year)

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））



（（（（１２１２１２１２／／／／１２）１２）１２）１２）

Di ffe r enceDi ffe r enceDi ffe r enceDi ffe r ence Ra t i oRa t i oRa t i oRa t i o

EquipmentEquipmentEquipmentEquipment 3.53.53.53.5 3.63.63.63.6 7.57.57.57.5 3.93.93.93.9 208208208208

MoldsMoldsMoldsMolds 4.94.94.94.9 4.54.54.54.5 3.83.83.83.8 △0.7△0.7△0.7△0.7 84848484

8.58.58.58.5 8.18.18.18.1 11.311.311.311.3 3.23.23.23.2 140140140140

3.23.23.23.2 3.33.33.33.3 5.75.75.75.7 2.42.42.42.4 173173173173 ・Increase in in-house start-up・Increase in in-house start-up・Increase in in-house start-up・Increase in in-house start-up

0.10.10.10.1 0.20.20.20.2 0.30.30.30.3 0.10.10.10.1 150150150150

2.12.12.12.1 2.42.42.42.4 6.16.16.16.1 3.73.73.73.7 254254254254

14.014.014.014.0 14.114.114.114.1 23.423.423.423.4 9.39.39.39.3 166166166166

12.012.012.012.0 5.85.85.85.8 16.616.616.616.6 10.810.810.810.8 286286286286

1.11.11.11.1 1.91.91.91.9 1.81.81.81.8 △0.1△0.1△0.1△0.1 95959595

7.17.17.17.1 5.85.85.85.8 8.78.78.78.7 2.92.92.92.9 150150150150

5.85.85.85.8 6.26.26.26.2 9.79.79.79.7 3.53.53.53.5 156156156156

26.226.226.226.2 19.719.719.719.7 36.836.836.836.8 17.117.117.117.1 187187187187

40.240.240.240.2 33.833.833.833.8 60.360.360.360.3 26.526.526.526.5 178178178178

(40.2)(40.2)(40.2)(40.2) (52.6)(52.6)(52.6)(52.6) (70.1)(70.1)(70.1)(70.1) (17.5)(17.5)(17.5)(17.5) (133)(133)(133)(133)

31.731.731.731.7 32.232.232.232.2 32.432.432.432.4 0.20.20.20.2 101101101101

(KMC(KMC(KMC(KMC 9.79.79.79.7 9.19.19.19.1 8.58.58.58.5 △0.6△0.6△0.6△0.6 93939393 ))))

(SK  (SK  (SK  (SK  1.71.71.71.7 0.90.90.90.9 0.00.00.00.0 △0.9△0.9△0.9△0.9 －－－－ ))))

TotalTotalTotalTotal

(Order amount)(Order amount)(Order amount)(Order amount)

18/4～18/4～18/4～18/4～

19/319/319/319/3

 FY 2019 (Forecast) FY 2019 (Forecast) FY 2019 (Forecast) FY 2019 (Forecast)

DepreciationDepreciationDepreciationDepreciation

KMCKMCKMCKMC

K IHD a ndK IHD a ndK IHD a ndK IHD a nd

KO IT O  E LE CT RIC IND.KO IT O  E LE CT RIC IND.KO IT O  E LE CT RIC IND.KO IT O  E LE CT RIC IND.

ChinaChinaChinaChina

KOITO KYUSHUKOITO KYUSHUKOITO KYUSHUKOITO KYUSHU

Change from FY 2018Change from FY 2018Change from FY 2018Change from FY 2018

・Equipment renewal , and i nteg ration and・Equipment renewal , and i nteg ration and・Equipment renewal , and i nteg ration and・Equipment renewal , and i nteg ration and

 i ntroduction of  production l i nes i ntroduction of  production l i nes i ntroduction of  production l i nes i ntroduction of  production l i nes

・Increase i n developing  capabi l i ti es・Increase i n developing  capabi l i ti es・Increase i n developing  capabi l i ti es・Increase i n developing  capabi l i ti es

SubtotalSubtotalSubtotalSubtotal

JJJJ

aaaa

pppp

aaaa

nnnn

FY 2017FY 2017FY 2017FY 2017

16/4～16/4～16/4～16/4～

17/317/317/317/3 RemarksRemarksRemarksRemarks

FY 2018FY 2018FY 2018FY 2018

17/4～17/4～17/4～17/4～

18/318/318/318/3

OthersOthersOthersOthers

SubtotalSubtotalSubtotalSubtotal

EuropeEuropeEuropeEurope

AsiaAsiaAsiaAsia

AmericasAmericasAmericasAmericas

・Ao i t ec                  ＋3 . 5  b i l l i on  y en  (0 . 9→4 . 4  b i l l i on  y en )・Ao i t ec                  ＋3 . 5  b i l l i on  y en  (0 . 9→4 . 4  b i l l i on  y en )・Ao i t ec                  ＋3 . 5  b i l l i on  y en  (0 . 9→4 . 4  b i l l i on  y en )・Ao i t ec                  ＋3 . 5  b i l l i on  y en  (0 . 9→4 . 4  b i l l i on  y en )

・NAL Br a s i l             ＋4 . 5  b i l l i on  y en  (0 . 1→4 . 6  b i l l i on  y en )・NAL Br a s i l             ＋4 . 5  b i l l i on  y en  (0 . 1→4 . 6  b i l l i on  y en )・NAL Br a s i l             ＋4 . 5  b i l l i on  y en  (0 . 1→4 . 6  b i l l i on  y en )・NAL Br a s i l             ＋4 . 5  b i l l i on  y en  (0 . 1→4 . 6  b i l l i on  y en )

・NAL Mex i c o           ＋3 . 1  b i l l i on  y en  (0 . 3→3 . 4  b i l l i on  y en )・NAL Mex i c o           ＋3 . 1  b i l l i on  y en  (0 . 3→3 . 4  b i l l i on  y en )・NAL Mex i c o           ＋3 . 1  b i l l i on  y en  (0 . 3→3 . 4  b i l l i on  y en )・NAL Mex i c o           ＋3 . 1  b i l l i on  y en  (0 . 3→3 . 4  b i l l i on  y en )

・Hube i  K o i t o            ＋3 . 3  b i l l i on  y en  (1 . 3→4 . 6  b i l l i on  y en )・Hube i  K o i t o            ＋3 . 3  b i l l i on  y en  (1 . 3→4 . 6  b i l l i on  y en )・Hube i  K o i t o            ＋3 . 3  b i l l i on  y en  (1 . 3→4 . 6  b i l l i on  y en )・Hube i  K o i t o            ＋3 . 3  b i l l i on  y en  (1 . 3→4 . 6  b i l l i on  y en )

・ INDO NE S IA KO IT O  ＋3 . 0  b i l l i on  y en  (0 . 8→3 . 8  b i l l i on  y en )・ INDO NE S IA KO IT O  ＋3 . 0  b i l l i on  y en  (0 . 8→3 . 8  b i l l i on  y en )・ INDO NE S IA KO IT O  ＋3 . 0  b i l l i on  y en  (0 . 8→3 . 8  b i l l i on  y en )・ INDO NE S IA KO IT O  ＋3 . 0  b i l l i on  y en  (0 . 8→3 . 8  b i l l i on  y en )

ⅡⅡⅡⅡ－（－（－（－（１２）１２）１２）１２） Capital Expenditures by SegmentCapital Expenditures by SegmentCapital Expenditures by SegmentCapital Expenditures by Segment

（（（（¥¥¥¥ billion, ratio:%billion, ratio:%billion, ratio:%billion, ratio:%））））


