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Koxlo

[Disclaimer with Respect to Forward-looking Statements]

This presentation contains forward-looking statements concerning
KOITO MANUFACTURING CO., LTD. and its consolidated
subsidiaries’ future plans, strategies and performance. These forward-
looking statements are not historical facts; rather they represent
assumptions and beliefs based on economic, financial and competitive
data currently available.

Furthermore, they are subject to a number of risks and uncertainties
Including, but not limited to economic conditions, worldwide
competition in the automotive industry, market trends, foreign currency
exchange rates, tax rules, regulations and other factors.

Koito therefore wishes to caution readers that actual results may differ
from our expectations.




I . Financial Results for
) The 1st Half of FY 2019
(Year Ending March 31, 2019)




KoxTo I — (1) Consolidated Net Sales (179)
(Compared to the previous fiscal year)
(¥ billion, ratio:%)
FY 2018 1° halffFY 2019 1** halff Change
aramizm| 2 fassamiosm Yoy Remarks
wanuracTuRNG | 161.7] 207] 1713 9.6(106.0|"Domestic automobile production volume
(KMG) (4.60—4.55 million vehicles 99%)
Japan|KoITo Group | 87.7 92.2 4.5/105.1("LED adoption
KI Group 17.8 17.6 A0.2| 98.7
Subtotal | 105.6| 19.4] 109.8 4.2|104.1| 0 sfrect] Sonstent
Oversea'SIAmericas 87.4 88.9 1.5/101.8] A 1.0/ 103.0|*Increase at Toyota
Europe 20.5 19.3 A1.2] 94.1 0.5 91.4|-Decrease at Nissan
China 115.7 46.9 A68.7| 40.6 0.4 40.2|-Non—-consolidation of SKx*
Asia 49.8 56.6 6.8/113.7] A 0.3| 114.4|*Increase at Toyota & Honda
KI Group 3.9 4.5 0.6/115.7 0.0/ 114.6|-Increase in railroad car equipment
Subtotal 277.4| 50.90 216.5 A60.9| 78.0] A 0.3 78.1
(without SK) | (198.0) (18.4) (109.3) (109.5)
Total 544.7(100.08 497.7 A47.0] 91.4 FY 2018 FY 2019
Elimination A 99.1 A 105.1 A6.0 US Dol lar ¥111.3  ¥110.7
Consolidated | 445.6 392.6 A530| 88.1| A 03| 8g.2|Chinese Yuan — ¥16.5  ¥16.7
(without SK) (366.2) (26.3)| (107.2) (107.3)

¥ As KOITO transferred all of the shares in Shanghai Koito Automotive Lamp Co., Ltd. (SK)

in March, 2018, SK has been excluded from KOITO’s scope of consolidation.




Koxlo

FY 2019 1° half

I —(2) Consolidated Statements of Income
(Compared to the previous fiscal year)

(279)

(¥ billion, ratio:%)

Y 2018 17 half (Previous forecast) Y2018 17 halt Change
(17/4~11/9) (18/4~18/9) (18/4~18/9) from Forecast
Net sales 445.6 {100 387.0 100 88.1 5.6/101.4
(without SK) (366.2) (107.2)
Cost of sales 365.8182.1
Gross profit 798 117.9 86.7
admimisteatie exponses 30.1| 6.8
Operating income 496 |[11.1| 46.0(11.9 93.6 0.5{101.1
(without SK) (46.3) (100.3)
ir:\lcoonr;:pa(::ﬁ:‘sgs 2 6 0 . 6
Recurring profit 52.3|11.7| 48.0(12.4 93.4 0.8]101.8
gams or losss A19| -
e 50.3 [11.3 95.9
Net income 29.11 6.5 3201 8.3 113.7 1.11103.6




Koxlo

I —(3) Statements of Income by Regions
before Consolidation Adjustments

(Compared to the previous fiscal year)

FY 2019 1 half (18/4~18/9)

(3./9)

(¥ billion, ratio:%)

Japan (14 companies)

Overseas (15 companies)

Consolidated

KMC Total Elimination
ko1to Grour | KI Group| Subtotal | Subtotal | without SK without SK
Net sales 171.3| 92.2| 17.6| 109.8| 216.5| 216.5| 497.7(A105.1 392.6| 392.6
Operating income 19.1 3.5| AO.1 3.3 19.6 19.6 42 1 4.3 46.5 46.5
Ratio 11.2%| 3.9% — 3.1% 9.1% 9.1% 8.5% 11.8%| 11.8%
FY 2018 1°* half (17/4~17/9)
Japan (14 companies) Overseas (15 companies) o Consolidated
KMC Total Elimination
ko170 Grour | KI Group| Subtotal | Subtotal | without SK without SK
Net sales 161.7| 87.7| 17.8| 105.6| 277.4| 198.0| 544.7| A99.1| 445.6| 366.2
Operating income 19.3 46| A0.2 4.3 23.0 19.7 46.8 2.8 49.6 46.3
Ratio 12.0%| 5.2% — 4.1% 8.3%| 10.0% 8.6% 111% 12.7%
Change
e Japan (14 companies) Overseas (15 companies) Total i Consolidated
ko1To Group | KI Group| Subtotal | Subtotal | without SK without SK
Net sales 9.6 45 AO0.2 42| A60.9 18.4] A47.0] A6.0]{ A53.0 26.3
YoY 106%]| 105% 99%| 104% 78% 109% 91% 88%| 107%
Operating income | A0.2| A1.0 0.0 A0.9|] A3.4| AO0A1 A4.7 1.5] A3.1 0.1
YoY 99% 78% — 78% 85% 99% 90% 94%| 100%




Koxlo

I —(4) Statements of Income by Segments

before Consolidation Adjustments

(Compared to the previous fiscal year)

FY 2019 1°* half (18/4~18/9)

(49)

(¥ billion, ratio:%)

Overseas (15 companies)

Americas| Europe China theut ok Asia KI Group Total without SK
Net sales 88.9 19.3 46.9 46.9 56.6 4.5 216.5 216.5
Operating income 5.2 1.3 5.9 5.9 5.9 1.0 19.6 19.6
Ratio 5.9% 7.0% 12.8% 12.8% 10.6% 22.4% 9.1% 9.1%
FY 2018 1°* half (17/4~17/9)
Overseas (15 companies)
Americas| Europe China | ——— Asia KI Group | Total [~ -~
Net sales 87.4 20.5 115.7 36.3 49.8 3.9 277 .4 198.0
Operating income 7.7 1.8 7.6 4.3 4.7 1.1 23.0 19.7
Ratio 8.9% 8.9% 6.6% 11.9% 9.4% 28.4% 8.3% 10.0%
Change
Overseas (15 companies)
Americas| Europe China Asia KI Group Total
without SK without SK
Net sales 1.5 A1.2 AN68.7 10.6 6.8 0.6 ANA60.9 18.4
YoY 102% 94% 41% 129% 114% 116% 78% 109%
Operating income A2.5 ANA0.4 A1.6 1.6 1.2 0.0 A3.4 AO0.1
YoY 67% 74% 78% 139% 127% 91% 85% 99%
Gonetans | Net sales 2.6 A1.7] A69.2 10.2 7.1 0.5/ A60.6 18.7
rerer | Gperane A2.6| A05| A1.7 1.6 1.2| AO0.1 A3.7| AO0.4

(The effect of Forex:

Operating income 0.2)
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I —(5) Consolidated Statements of Income
(Compared to the previous fiscal year)

(579)

(¥ billion, ratio:%)

Net sales
(without SK)

FY 2018 1 half
(17/4~11/9)

FY 2019 1 half
(18/4~18/9)

Change

Cost of sales

Gross profit

Selling, general and

administrative expenses

Operating income
(without SK) |

2.6

noome and o 0.6] 23] 06| A02
Reourring profit | 52.311.7| 48.8|12.4| A3.4/93.4
e, | A19| =] A0S -] 14
e e | 50.3[11.3| 48.2(12.3] A2.0(95.9
Netincone | 29.1| 65 33.1) 84| 39113

© Decrease in operating income A3
‘Non-consolidation of SK A3
‘Increase in volume 6.4
‘Price competition A1
*Cost down in materials 3.9
*R&D in advanced technologies A1
‘Development of new products A1
+Expenses to starting-up NAL Brasil Al
‘Others A0
'The effect of Forex 0.2




I —(5) Consolidated Statements of Income (6./9)
(Compared to the previous fiscal year)

Koxlo

(¥ billion, ratio:%)

FY 2018 1% half | FY 2019 1% half Chance
(17/4~11/9)] (18/4~18/9) g [Decrease in operating income A 3.1 ]
Netsales | 445.6|100] 392.6|100|A%53.0(88.1
(without SK) | (366.2) (26.3) 10| Non-operating income A2
Costof sales | 365.8182.11 323.31824|A424
Gross pofit | 79.8117.9) 69.2/17.6 | A106]86.] [Decrease in recurring profit A 3.4
cmmiveavesomees | 901 6.8 22.7] 5.8| AT A4
posting oome | 49811111 265 1181 A3 11938 O Extraordinary gains or losses 14
(without SK) | (46.3) (0.1) | ro03) 'FY 2018 KMC' loss related to the Act on |5
Non-operating Prohibition to Private Monopolization
income and loss T T and maintenance of Fair Trade

Recurring profit

*KIHD's loss on valuation of inventories ~ A( .2

Extraordinary
gains or losses

Income before [lncrease in net income 39 ]

income taxes

Net income




Koilo I — (6) Non—consolidated Statements of Income (7./9)
(Compared to the previous fiscal year)
(¥ billion, ratio:%)
FY 2018 1% half (PFr:vzi::j:reia:ﬂ FY 2019 1% half Change
(17/4~11/9)((18/4~18/9)|(18/4~18/9) YoY from Forecast
Net sales 161.7 /100 173.0 /1000 171.3/100] 9.6 [106.0/ A1.6{99.0
Cost of sales 13141813 140.4 18201 9.0
Gross profit 30.2 [18.7 308 118.001 0.6 |102.0
i et expons 10.9 6.7 11.7,69] 038
Operating income 19.3 1120 1851107} 1911121 A0.2/986( 0.6 1033
noome and oss 12.6| 7.8 11.7] 6.8] A0.9
Recurring profit 3201198 29.0/16.8) 308 [1800A1.1/96.3| 1.8]1086.3
cane o osens A8 | - A02| =1 1.6
oome taes 30.1 | 18.6 30.5 0.4 [101.4
Net income 223 113.8 21.0{12.1) 23.2 091042 29211109




KoiTo ! — (7) Non—consolidated Statements of Income (8.79)

(Compared to the previous fiscal year)
(¥ billion, ratio:%)

FY 2018 1 half | FY 2019 1% half
(17/4~17/9)| (18/4~18/9)

Net sales . ‘Increase in volume 2.1
Cost of sales

Change . L
: O Decrease in operating income A0.2

Gross profit , ‘Price competition A0S

‘Cost down in materials 0.9

Operating income

_ 'R&D in advanced technologies ~ A1.(
nommemdloss | 1261 78| 11.7] 6.8|A0.9 ‘Development of new products A0

Recurring profit | 32.0 (1981 308 118.0(A1.11963| *Others A0
oo | A8 = A02| =] 16
meomete | 301 186] 305(178] 0.4]1014
Net income 20311381 23.2113.6] 0.9]104.2

[Decrease in operating income A(2 ]




KoxTo I —(7) Non—consolidated Statements of Income

(9.79)

(Compared to the previous fiscal year)

(¥ billion, ratio:%)

FY 2018 1% half | FY 2019 1 half ch
)| sty N
. 61711001 171311001 96 o6 [Decrease in operating income A(.2 ]
Costofsales | 131.4181.3( 140418201 9.0 © Non-operating income or loss
Gross profit 30201871 308118.01 06 1102.0] (Decrease in dividends and others) A0.9
isavevomnes | 1031 6.1 1177 631 08 [Decrease in recurring profit Al.1]
Operating income | 19.3 (1201 19.1(11.21A0.2 /98 6
N O Extraordinary gains and losses 15
neome andlose \FY 2018 KMC' loss related to the Act or 15

Recurring profit

Prohibition to Private Monopolization

Extraordinary
gains or losses

and maintenance of Fair Trade

Income before
income taxes

[Increase in net income 0.9 ]

Net income




A I . Forecast for FY 2019
(Year ending March 31, 2019)




(1.712)

KoxTo I — (1) Assumption of
Global Automobile Production Volume

(million vehicles)

FY 2017|FY 2018 e FY 2019

Japan 9.36 9.67| 103% 9.58
North America|  18.26] 17.42|  95% 17.63
Europe 16.99] 1729 102% 17.44
China 28.10|  28.96] 101% 29.23
Thailand 192  2.03| 106% 2.13
Indonesia 1.18 1.24] 105% 1.30
India 4600 490 107% 9.31
South America| 2,76  3.30{ 120% 3.90

Others 1.80 1671 98% 148
Total 9157 9248 101% 93.60




Koxlo I — (2) Consolidated Net Sales
(Compared to the first half of FY 2019)

(2/12)

(¥ billion, ratio:%)

T e
- Remarks
(18/4~18/9) ::) tt:| (18/10~19/3) t"ott;’l o att
AN 171.3 189.6 18.3
MANUFACTURING 7 : 34.4 o 39.2 : 110.7 *Domestic automobile production volume
(KMC) (4.55 miTIion - 5.03 r’;illio:vehicles 111%)
swoan |KOITO Group 92.2 104.5 12.2| 113.3
KI Group 17.6 278 10.21 158.1|"Increase in public constructions, etc.
Subtotal | 109.8] 22.1] 132.4| 24.6]  22.5| 120.5| s sfect | Constant | Zonsrert
owses Americas 88.9 95.8 6.8| 107.6| A 5.2| 12.0| 113.6]morease at Honda and Nissan
Europe 19.3 16.6 A 26| 861 A13] A 1.3 92.8| Decrease at Toyota
China 46.9 49.5 25| 105.4] A 3.6 6.1] 113.2|Increase at Toyota and Mazda
Asia 96.6 50.8 Ab57 898 A3.2| A 25| 95.5) Decrease in sales of molds
KI Group 45 3.1 A131 7011 A 02| A 1.1| 75.2| Decrease in sales at CHANGZHOU KOITO
Subtotal 216.5 43.5] 215.9| 40.2] A 05| 99.8/A 13.7] 13.2| 106.1
Total 497.7[1000] 538.0(100.0]  40.3| 108.1 B Ao et
fimination | A 1051 |A 1216 | A 165 ChinseTan Y167 V1S
{Annual sensitivity per
Consolidated |  392.6 416.3 23.7( 106.1|A 18.7) 37.5| 109.6] hot salee: ¥4 virlion
| I I | Operating income: ¥0.4 billion




KoiTo II —(3) Consolidated State.ments of Income
(Compared to the first half of FY 2019)

(3./12)

(¥ billion, ratio:%)

FY 2019 1°* half FY 2019 2" half
(Actual) (Forecast)
(16/4~18/9) Change
(18/10~19/3) 00perating income 49
Net sales | 392.6/100.0§0 416.3/100.00 23.7/106.1
(Constant Forex) (430.1) (37.5)|(100.6) Increase in volume 123
Cost of sales | 323.3] 8241 3410 176 (Net sales at constant Forex +37.5)
Gross profit | 69.2| 17.6) 75.3 6.1/108.9]  Price competition A0S
Jwwoniet | 927 58] 23.8 1.1 ‘Cost down in materiels Al
(Including increase in the market price A12)
Operating income 465/ 1181 5H1.4 4.9(110.7
(Constant Forex) (52.9) (6.4)[(1139)  *R&D in advanced technologies A0§
| r:‘l::m:p:nr:tll:fs 23 osl 05 A17 :gevel?:mlent of new p;oducts 2;2
Recurring profit | 48.8| 12.4] 92.1 3.2(106.7 (Sé:pat?lylr;creas? o ) |
Extraordinary are-up ana expansion at overseas pants
gains or losses A 05 — A 02 03 'Others A ]0
e | 48.2| 123] 51.9 3.6/107.6]  The effect of Forex Atd
Net income 3311 84 35.8 2.6/108.1




KoiTo II —(3) Consolidated State.ments of Income
(Compared to the first half of FY 2019)

FY 2019 1°% half
(Actual)

FY 2019 2" half

(Forecast)

(3./12)

(¥ billion, ratio:%)

Change
(18/4~18/9))(18/10~19/3)

Net sales | 392.6/100.0§ 416.3{100.0] 23.7/106.1
(Constant Forex) (430.1) (37.5) (109.6)
Cost of sales | 323.3| 82.4] 341.0 17.6
Gross profit | 69.2] 17.6] 79.3 6.1/108.9
v somes | 227 58] 23.8 1.1
Operating income | 46,5 11.8] 951.4 49(110.7
(Constant Forex) (52.9) (6.4)|(113.9)
noomemiie | 23] 06] 0.6 A1
Recurring profit | 48.8| 12.4] 52.1 3.2(106.7

aneoriowss | D 05| =] A 0.2 0.3

e | 48.2] 123] 519 3.6/107.6
Netincome | 33.1| 84] 35.8 2.6/108.1

[Increase in operating income 4.9 ]
©ONon-operating income and loss
(Decrease in foreign exchange gains) A1
[Increase in recurring profit 3.2 ]
©Extraordinary gains or losses 0.3
[Increase in net income 2.6 ]




516 II —(4) Non—consolidated Statements of Income
Korlo (Compared to the first half of FY 2019)

(412)

(¥ billion, ratio:%)

0 0perating income

A(.2

e | e chane
(18/4~18/9)|(18/10~19/3)
Net sales | 171.3{100.0f 189.6 10.7
Cost of sales | 140.4| 82.0§ 157.6
Gross profit | 30.8] 18.001 32.0 103.6
anianimonms | 1171 69] 13,1
Operating income | 19.1| 112} 18.8 98.8
nemios | 11 68| 52
Recurring profit | 30.8| 18.00 24.1 184
ancoos | D02 -1 A0
reome e 1 305/ 178] 239 182
Netincome | 23.2| 13.6] 18.7 80.3

‘Increase in volume

‘Price competition
*Cost down in materials

(Including increase in the market price

*R&D in advanced technologies
*Development of new products

'Others

33

AQS
AQ§
A0T)

AQS
AQS
Al




Koilo II —(4) Non—consolidated Statements of Income

(412)

(Compared to the first half of FY 2019)

FY 2019 1°t half
(Actual)

FY 2019 2" half

(Forecast)

(¥ billion, ratio:%)

Change
(18/4~18/9)(18/10~19/3)
voteabs | 171 3T00al 1896 - [Decrease in operating income  A0.2 ]
Cost of sales | 1404] 8201 1576 ©Non-operating income and loss
: : : (Decrease in interest income and dividend) A6 4
Gross profit | 30.8] 18.001 32.0 103.6
gommeins | gy 9] pol4a 4 [Decrease in recurring profit A6.6 ]
oweratingncome | 191 112 18.8 03 8 ©Extraordinary gains or losses 0.0
e mion | 117] 68 5.2
Recurring profit 308 18.0 241 18.4
xtraordinar D | t I A45
;i:s or(:oss:s INYIE XY [Decrease in net income ]
reomebsore 1 30.5( 178] 239 82
Netincome | 23.2| 136] 18.] 80.3




Koxlo II —(5) Consolidated Net Sales
(Compared to the previous fiscal year)

(5./12)

(¥ billion, ratio:%)

FY 2018 FY 2019 Change
(Actual) — (Forecast) Remarks
(17/4~18/3) . (18/4~19/3) YoY
KMC 3399| 3211 361.0 21.0(106.2 *Domestic automobile production volume
(9.67 million = 9.58 million 99%)
Jwpan [KOITO Group 186.5 196.8 10.2/105.5(-LED adoption
KI Group 43.5 455 1.9(104.5(+Increase in information system, railroad equipment
subtotal | 230.1| 21.8] 2423 12.1|105.3| Tyt | Constant | Constent
oversess  Americas 178.9 184.8 5.8(103.3| A 6.3| 12.2| 106.8|*Increase at Honda
Europe 42.8 36.0 A 68| 840/ A 1.2 A 56| 86.9| Decrease at Nissan
China 153.5 96.9 A 570| 62.8] A 46|A 52.4| 65.8| without SK: +27.0 billion yen, 137%
Asia 104.4 107.5 3.0(103.0{ A 5.0 8.1| 107.8]*Increase at Toyota and Honda
KI Group 1.5 1.7 0.1{101.5| A 0.2 0.3| 105.2
Subtotal 487.3| 46.1] 4325 A 54.8| 88.7|A 17.5|A 37.2| 923
(without SK¥)| (407.9) (24.5)| (106.0) (42.1)[(110.3)
Total 1,057.4{100.0] 1,035.8/100.0] A 21.6| 97.9 A 4.1 AR
Eimination ~ |A208.6| | A226.8 A 18.1 Chinse v V168 ¥ 101
Consolidated 848.8 809.0 A 39.8 95.3|A 17.5|A 22.2| 97.4Cnnual sensitivity per
US Dollar/ 1 yen>
Net sales: ¥4.0 billion
(without SK) (769.4) (39.5)| (105.1) (57.1)|(107.4)|operating income: ¥0.4 billion

X SK: Shanghai Koito Automotive Lamp Co., Ltd.




Koilo II —(6) Consolidated Statements of Income
(Compared to the previous fiscal year)

(6.712)

(¥ billion, ratio:%)

©0perating income

A5

(SK (Net sales AT9.4)

without SK

A33)
A24

FY 2018 FY 2019
(Actual) (Forecast) Change
(17/4~18/3)§(18/4~19/3)

Net sales | 848.8/100.08 809.0({100.0§ A 39.8| 95.3
(without SK) | (769.4) (39.5)[(105.1)
Cost of sales | 692.2| 81.6] 664.4| 82.1§ A 278
Gross profit | 156.6| 18.4 1791 A 12.0] 923
aomimosmss | 92.8] 6.2 58] A 6.2
Operating income | 103.7| 12.2 A5.7] 944
(without SK) | (100.4) (A2.4)(97.6)
mmemtlor | 41| 05 04 A1
Recurring profit | 107.9| 12.7 12.5] A 6.9] 93.6
ginsorioee | 19| 18 -] A 165

e e | 123.7] 146 124] A 235| 81.0
Net income | 83.3| 9.8 8.5] A 14.3] 82.7

‘Increase in volume

(Net sales at constant Forex +57.1)

‘Price competition

*Cost down in materials

(Including increase in the market price

‘R&D in advanced technologies
‘Development of new products
+Capacity increase cost

(Start-up and expansion at overseas plants)

*Others
‘The effect of Forex

14.0

A110
5.9
ML)

A22
A5
A2

04
A13




Koilo II —(6) Consolidated Statements of Income
(Compared to the previous fiscal year)

(6.712)

(¥ billion, ratio:%)

FY 2018 FY 2019
(Actual) (Forecast)
Change
(17/4~18/3)§(18/4~19/3) [ ]
D ' ting | Ab.7
Net sales | 848.8/1000f 809.0{1000f A 39| 953/ poTeans T DpoTATing TMeome
on-operating income and loss Al.1
(without SK) (7694) (395) (105.1) SK's Non-operating income and loss
Cost of sales | 692.2] 81.6| 6644) s21]ang] | S o me Al
Gross profit | 156.6| 18.4 1791 A 12.0] 923
ad:.e,:.hsntfatg::eer::,:::es 598 69 sal A69 [Decrease in recurring profit  A6.9 ]
©Extraordinary gains or losses A16.5
Operating income | 103.7| 12.2 A5T) 944 :Gain on SK's capital (FY 2018) A14.6
(without SK) | (100.4) (A2.4)[(97.6)] -Technical royalty from SK (FY 2018) A 33
i:‘c‘:)"rgzpaer::t::fs 41 05 04l A1 [Decrease in net income A14.3 ]
Recurring profit | 107.9| 12.7 1250 A 6.9 93.6
e | 157 19| A0s]_fas
nomebeee | 123.7| 146 12.4] A 235| 81.0
Net income 83.3| 9.8 850 A 14.3] 82.7




II —(7) Statements of income of Japan and Overseas (7./12)
Koxlo before Consolidation Adjustments
(Compared to the previous fiscal year)
FY 2019 (Forecast) (18/4~19/3) (¥ billion)
Japan (14 companies) Overseas (15companies) L Consolidated
AL kormo Growp | KiGrow | Subtotal | Subtotal | without SK Total | Elmination without SK
Net sales 361.0 455 2423 4325] 4325 1,035.8] A 226.8] 809.0{ 809.0
Operating income 38.0 2.6 10.6 41.8 41.8 90.4 1.6 98.0 98.0
Ratio 10.5% 9.1% 4.4% 9.7% 9.7% 8.7% =] 12.1%  12.1%
FY 2018 (Actual) (17/4~18/3)
Japan (14 companies) Overseas (15companies) L Consolidated
AL kormo Growp | KiGrow | Subtotal | Subtotal | without SK Total | Elimination without SK
Net sales 339.9 435 230.1] 487.3] 407.9( 1,057.4]A 208.6] 843.8] 769.4
Operating income 37.9 1.9 11.6 47.3 440 96.6 711 103.7] 100.4
Ratio 11.1% 4.4% 5.1% 9.7% 10.8% 9.1% = 12.2% 13.1%
Change
Japan (14 companies) Overseas (15companies) o Consolidated
AL kormo Growp | KiGrow | Subtotal | Subtotal | without SK Total | Elimination without SK
Net sales 21.0 1.9 121 A 54.8 245 A 216 A 18.1] A 39.8 39.9
YoY 106% 104%  105% 89%  106% 98% — 95%  109%
Operating income 04 A1.7 07] A10] Ab55 A22 A62 04 AS5I1 A24
YoY 101% 137% 91% 88% 95% 94% — 94% 98%
Constant [ "+ 21.0 . 1.9 1211 A 37.2 4211 A 216 A18.1] A 222 57.1
Forex | sratine inon 04 Al 07] A10] Ad42( A08] AG6.2 04 Ad44[ Al




II — (8) Non—consolidated Statements of Income

(8./12)

Korlo (Compared to the previous fiscal year) o
(¥ billion, ratio:%)
FY 2018 FY 2019
(Actual) (Forecast)
Change
(17/4~18/3)|(18/4~19/3) ©Operating income 04
Net sales | 339.9(100.01 361.0 106.2 l - "
Cost of sales | 279.3| 82.2 298.1 norease i voume |
Gross profit | 60.5| 17.8 103.8| *Price competition A2
ad:nei:::fr'iﬁ?:lp:::es 220/ 68 *Cost down in materials 1.2
(Including increase in market price ~~ A2.3 )
Operating income 375 11.1 411011
i:cznm_:p:nr:t::sgs 18.1] 54 'R&D in advanced technologies  A1.9
Recurring profit | 55.7| 16.4 | 06| *Development of new products A1)
aven, | 203 1] A0S e ;
one e 1801 236 68,0
Net income | 62.2| 18.3 67.5




II — (8) Non—consolidated Statements of Income

(8./12)

Korlo (Compared to the previous fiscal year) o
(¥ billion, ratio:%)
FY 2018 FY 2019
(Actual) (Forecast) Change
(17/4~18/3)(18/4~19/3) [Increase in operating income 0.4 ]
Net sales | 339.9/100.0§ 361.0 106.2| @Non-operating income and loss
Cost of sales 2793 899 2981 (Decrease in interest income and dividend) Al 1
. +SK's dividends (FY 2018) A23
Gross profit | 60.9| 17.8 103.8
gt |99 68 [Decrease in recurring profit A0.7 ]
Operating income | 975/ 111 1011 @Extraordinary gains or losses  A248
Non-operating 'Gain on SK,S capital (FY 2018) A223
income and loss 1 81 54 A
'Technical royalty from SK (FY 2018 .
vecurigwroft | 55.7] 164 | " echnical royalty from SK ( ) 3.2
gl::(:;a:rrdlionsa::s T INY [Decrease in net income A20.2 ]
pome e 1 80.1| 23.6 68.0
Net income | 62.2| 18.3 67.5




II —(9) Statements of Overseas income (9./12)
Koxlo before Consolidation Adjustments
(Compared to the previous fiscal year)
FY 2019 (Forecast) (18/4~19/3) (¥ billion)
Overseas (15 companies)
Americas Europe China without SK Asia KI Group Overseas without SK
Net sales 184.8 36.0 96.5 96.5 107.5 1.7 432.5 432.5
Operating income 14.7 2.7 11.5 11.5 11.2 1.7 41.8 41.8
Ratio 8.0% 7.5% 11.9% 11.9% 10.4% 22.1% 9.7% 9.7%
FY 2018 (Actual) (17/4~18/3)
Overseas (15 companies)
Americas | Europe China o SK Asia KI Group Overseas without SK
Net sales 178.9 42.8 153.5 741 104.4 1.5 487.3 407.9
Operating income 17.4 4.7 12.3 8.9 10.7 2.1 47.3 44.0
Ratio 9.8% 11.0% 8.0% 12.1% 10.3% 28.3% 9.7% 10.8%
Change
Overseas (15 companies)
Americas | Europe China K Asia KI Group Overseas without SK
Net sales 58 A 68 A 570 223 30 01 A 548 245
YoY 103% 84% 63% 130% 103% 102% 89% 106%
Operating income A 2.7 A 2.0 A 0.8 2.5 0.4 A 0.4 A 9.9 A 2.2
YoY 84% 57% 93% 128% 104% 79% 88% 95%
Gonstant | Met sales 12.2 A 56| ADb24 27.0 8.1 0.3] A 37.2 421
Forex | operating income A 24 A19 A 0.3 3.0 0.8 A 0.3 A 4.2 A 0.8




10712
Koixo 1 — (10) Statements of Income in Americas and Europe ( )

(Compared to the previous fiscal year)
(¥ billion, ratio:%)

FY 2018 FY 2019
(Actual) J (Forecast) Change Constant Remarks
(17/4~18/3) j18/4~19/3) Forex
Operating i A24
* | Net sales | 178.9 . 581033  12.2|106.8|Queretng income
. ‘Increase in volume 2.1
| Operating Pri tt A3
| income 174 : A 2.1 840 A 2.4) 86.2 'C::f::v::lp?nlr;::erials 2.3
) .
: . 'R&D in advanced technologies A03
Ratio 9.8 : *Develoment of new products A15
*Capacity increase cost A19
E Net sales 428 | A 68 840 A 56 869 (Start-up at NAL Brasil, and expansion at NAL Mexico)
u Onerat ©Operating income A19
r eratin .
. .p g 47 . A 20/ 579 A 191 591 *Increase in volume A0S
p | INnCOme *Price competition A13
¢ . *Cost down in materials 04
Ratio 1.0 *Develoment of new products A02




Koilo I —(11) Statements of Income in Chllna and Asia
(Compared to the previous fiscal year)

(11.712)

(¥ billion, ratio:%)

FY 2018 FY 2019
(Actual) [ (Forecast) Constant
Change Remarks
(17/4~18/3) J(18/4~19/3) Forex

Net sales | 153.5]  96.5] A 57.0| 62.8] A 52.4| 65.8|g0perating income A03
C | (without SK)|  (74.1) (22.3)((130.2)]  (27.0)((136.4) <5Kh o A33-3>

: without :

h| Oerating | yoal 115 A08| 934 A03| 975 .

i Income Increase in volume 6.5
n (without SK) (8.9) (2.5)((128.1) (3.0)((133.7) *Price compc.atition | A29
*Cost down in materials 0.7

d Ratio 80 :Development of new products ~ A1.2

*Capacity increase cost

(without SK) | (12.1) (Expansion at FUZHOU KOITO)  AO.1
A R I L e —
S - *Price competition A15
i Oi[:]ecr:r’rc::g 10.7 04/1045 0.8/107.7] +Cost down in materials 0.7
. *Development of new products A0.2

: C ity i t
Ratio 10.3 (Eigzzlsizr:nairfNaDsgl\fgsslA KOITO)  A0.2




Koilo I —(12) Capital Expenditures by Segment

(12712)

(¥ billion, ratio:%)

FY 2017 | FY 2018 QJFY 2019 (Forecast)
[16/4~] [17/4~] [18/4~] Change from FY 2018
17/3 18/3 19/3 Difference Remarks
Equipment 35 36 75 39 -.Equipmer.1t renewal, amli inttlegration and
introduction of production lines
J Molds 49 45 38 A07 *Increase in developing capabilities
a KMC 8.5 8.1 11.3] 3.2
p | KOITO KYUSHU 3.2 3.3 5.7 2.4 *Increase in in—house start-up
? | oo tecro mo 0.1 0.2 03] 0.1
n Others 21 24 6.1 3.7 *Aoitec +3.5 billion yen (0.9—~4.4 billion yen)
Subtotal 14.0 14.1 23.4| 93
Americas 12.0 Hh8 16.6 10.8 *NAL Brasil +4.5 billion yen (0.1-4.6 billion yen)
Europe 1.1 1.9 1.8 AO] +3.1 billion yen (0.3-3.4 billion yen)
China 11 58 8.7 2.9 *Hubei Koito +3.3 billion yen (1.3—4.6 billion yen)
Asia 58 6.2 9.7 3.5 *INDONESIA KOITO +3.0 billion yen (0.8—3.8 billion yen)
Subtotal 26.2 19.7 36.8] 117.1
Total 40.2 33.8 60.3| 26.5
(Order amount) (40.2)] (52.6)f (70.1)[(17.5)
Depreciation 31.7 32.2 324 0.2 101
(KMC 9.7 9.1 8.5 A06 93)
(SK 1.7 0.9 00 A0S —)




