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Koxlo

[Regarding for Forecast of Results for Fiscal 2021]

The business forecast for fiscal 2021, the year ending March 31, 2021,
has not been decided because it is difficult to properly and reasonably
calculate the forecast amid the novel coronavirus pandemic.

We will disclose our earnings forecast in Consolidated Earnings
Report for the First Quarter of Fiscal 2021 which will be disclosed at
end of July.

Thank you for your understanding.




Korxlo

Financial Results for FY 2020
(Year Ending March 31, 2020)




KoxTo (1) Consolidated Net Sales (1.79)
(Compared to the previous fiscal year) ¢ bilion. ratio®h)
FY 2019 FY 2020 Change
(18/4~19/3) t%ott:| 19/4~20/3) YoY Remarks
KOITO
MANUFACTURING (KMC) 364.1) 34.6] 396.5 A7.5| 97.9|.Decrease of domestic automobile production
Japan ko170 Group | 197.2 197.7 0.5/100.3| (875 = 9.45 milion vehicles 974)
KI Group 46.3 49.9 3.6{107.7|*Increase in sales on railroad car seat
it 243.5| 23.2] 247.7 4.1(101.7| ¢ et | Donstant
OVersees) Americas 190.1 179.5 A10.5| 944 A4.2| 96.6|-Decrease at Toyota
Europe 39.1 34.1 A50| 87.2] A1.9] 92.1|-Decrease at Nissan
China 93.7 99.5 5.8{106.2] ADb5.5| 112.1|*Increase at Toyota and Mazda
Asia 112.6 106.5 A6.0| 94.6 0.4 94.2|-Decrease at Toyota
KI Group 8.2 5.0 A3.1| 61.3] A0.2| 64.7| Decrease at railroad car business
Subtotal 443.8| 42.2] 424.8 A A19.0] 95.7f A11.5] 98.3
Total
ota 1,051.5(100.001,029.1 A22.4| 97.9 <Forex> EY 2019 FY 2020
Elimination A225.3 A28 US Dol lar ¥I11.1  ¥109.0
Chinese Yuan ¥16.5 ¥15.6
Consolidated 826.2 A253| 96.9] A11.5| 98.3

¢ Americas: NAL, Mexico and Brazil
Asia: Thai, Indonesia, Ta Yih, IJL and Malaysia

KI Group: KPS and Jingzhou

Europe: KEL and KCZ China: Guangzhou, Hubei and Fuzhou




KoxTo (2) Consolidated Statements of Income (279)

Effect of the novel coronavirus pandemic (estimate)

Net sales A144 Operating income A3.9
IL

Fy 2019 | FY2020 1 by 9090 Change

(Previous forecast)
(18/4~19/3) (19/4~20/3) (19/4~20/3) from Forecast

Net sales 826.2 1 100 | 808.0 | 100 96.9| A7.0| 99.1
(Constant Forex) (98.3) [(A18.4)] (97.7)

Cost of sales 678.7 182.1
Gross profit 14751(17.9

Selling, general and

administrative expenses 4 5 .9 5 .6
Opersting incomel 101.5 |12.3 | 84.0 10.4

Non—-operating

income and loss 3 ,9 0.5
Recurring profit| 105.4 112.8 87.0110.8

Extraordinary gains

and losses A 1 .0 -

Income before

income taxes | 104.4 |12.6
Net income 728 8.8 590/ 7.3

(¥ billion, ratio:% )

86.8

81.2| A1.5 98.1

80.8 | A1.7] 98.0

80.5
79.6 | A0.9 98.3




KoiTo (3) Statements of Income by Regions (3./9)
before Consolidation Adjustments
(Compared to the previous fiscal year)
FY 2020 (19/4~20/3) (¥ billion)
G Japan (14 companies) Overseas Total ciimi ation | oo oo iane g
ko170 arousr |KI Group | Subtotal |5 companies)
Net sales 356.5|197.7 49.9| 247.7| 424.8]|1,029.1(A228.1| 800.9
Operating income 25.5 1.4 3.5 11.0 38.0 74.6 1.7 82.4
Ratio 7.2% 3.8% 7.2% 4.5% 9.0% 7.3% 10.3%
FY 2019 (18/4~19/3)
G Japan (14 companies) Overseas Total Eiim ation | oonceidate d
ko170 arous |KI Group | Subtotal |15 companies)
Net sales 364.1]1197.2 46.3| 243.5| 443.8| 1,0561.5|A225.3| 826.2
Operating income 38.3 8.6 2.9 11.6 43.5 93.5 8.01] 101.5
Ratio 10.5%| 4.4%| 6.5% 4.8% 9.8% 8.9% 12.3%
Change
KMG Japan (14 companies) Overseas Total ciimiation | oo oo isnte g
ko170 Grous | KI Group| Subtotal |15 companies )
Net sales A7.5 0.5 3.6 41| A19.0| A22.4 A28 A25.3
YoY 98%| 100%| 108% 102% 96% 98% 97%
Operating income | A12.7| A1.1 0.5 A0.5 A55| A18.8 AN0.2| A19.1
YoY 67% 87%| 120% 95% 87% 80% 81%




Koilo (4) Statements of Income by Segments (4./9)
before Consolidation Adjustments
(Compared to the previous fiscal year)

FY 2020 (19/4~20/3) (¥ billion, ratio:% )
Overseas (15 companies)
Americas | Europe China Asia KI Group Total
Net sales 179.5 34.1 99.5 106.5 5.0 424.8
Operating income 11.2 2.1 14.0 10.0 0.7 38.0
Ratio 6.3% 6.2% 14.1% 9.4% 14.0% 9.0%

FY 2019 (18/4~19/3)

Overseas (15 companies)

Americas| Europe China Asia KI Group Total
Net sales 190.1 39.1 903.7 112.6 8.2 443.8
Operating income 15.2 3.3 11.1 11.7 1.9 43.5
Ratio 8.0% 8.6% 11.9% 10.5% 24.2% 9.8%

Change
Overseas (15 companies)

Americas | Europe China Asia KI Group Total
Net sales A10.5 A5.0 5.8 AG6.0 A3.1 A19.0
YoY 94% 87% 106% 95% 61% 96 %
Operating income A4.0 A1.2 2.8 A1.7 A1.2 A5.5
YoY 74% 62% 125% 85% 36% 87%
C‘;’;ﬁ’:"t Net sales AAG6G.2 A3.1 11.3 6.4 A2.9 A7T.4
ORoame® A3.7 A1l.1 3.6 A2.0 A1.2 A4.5

(The effect of Forex A 1.0)




KoxFo (5) Consolidated Statements of Income
(Compared to the previous fiscal year)

(5./9)

(¥ billion, ratio:% )

Net sales

(Constant Forex)

FY 2019
(18/4~19/3)

FY 2020
(19/4~20/3)

0 Operating income

A 191

Change

Cost of sales

Gross proflt

A1l

e o 05 28 03

Recurring profit | 109.4 |12.8 | 89.2 (10,6 A20.2|80.8
e | A0 =1 A12] - AD
meemeveiore | {044 1126 84.0(10.5| A20.3/80.5
Net income | 72.8| 8.8| 958.0 7.2| Al48(79.6

‘Decrease in volume

*Price competition
*Cost down in materials

*Development of new products

Cost on capacity increase and

production efficiency increase

*R&D in advanced technologies
'U.8.'s additional tariffs on China

'(thers

'The effect of Forex

A3

A 103
10.1

A3
A3

A9

A1)
A4

A1)

~~

~ A3




Koilo (5) Consolidated Statements of Income (6./9)

(Compared to the previous fiscal year)
(¥ billion, ratio:% )

FY 2019 | FY 2020

Change
L1874~ 18/3) 18/4~207%) [Decrease in operating income A191]
Net sales | 826.2 (100 800.9 | 100 [ A25.3(96.9
(Gonstant Forex) (A13.1)/(68.3)| © Non-operating income and loss A1l
Gost of sales| 678.7182.1 | 672.8 840 A5'8 'Foreign exchange gains and losses A1 ete.
Gross profit | 147.5/17.9(128.016.0{ A19.4{86.8
coee | 4991 56) 45.6| 5.7( A0 | o
operatngmeomel 1015103 1 8241103 [ A18.1 1 [Decrease in recurring profi A202]
reom O Extraordinary gains and losses A
Recurring profit
e [ Decrease in net income A1)
Net income




KoxTo (6) Non—consolidated Statements of Income

Effect of the novel coronavirus pandemic (estimate)

Net sales A1.8 Operating income A1.2

(7.79)

(¥ billion, ratio:% )

rraoty | YOO\ Fv 00 Change
(18/4~19/3) | (19/4~20/38) I (19/4~20/3) YoY from Forecast
Net Sales | 364.1[100 | 360.0 | 108|<356.50100] A7.5/97.9| A3.499.0
Cost of sales| 301.3 |82.8 4.3
Gross profit | 62.7|11.2 142]A11.9 181.0
mnictiatve openses | 24.3 | 6.7 . 0.8
Operating income|  38.3 /105 28.0 | 7.8]C25.5) 7.2|A12.7 66.7] A2.4/91.3
noome s loes | 18.3 5.0 2.8
Recurring profit| 56.6 |19.6| 49.013.6 A9.9(825| A2.2195.3
o | AOG| - 4.8
noome tares | 55.9 [ 15.4 14.3] A5.0(91.0
Net income | 44.1/12.1| 38.0|10.6 1.T] A2.41944| 3.6)100.6




KoxIo (7) Non—consolidated Statements of Income (8.79)

(Compared to the previous fiscal year)

(¥ billion, ratio:% )
FYam | Ry Change | O Opeating income A2
(18/4~18/3) | (19/4~20/3) .
*Decrease in volume A4l
Net Sales
Cost of sales| 301.3 182 18581 4 *Price competition Al
Gross orofit | 62. T4 |A11.9/81.00 *Cost down in materials 1
*Development of new products ALG\
m— — Cast on capacity nerease and. productic A1 1449
e | 1031801 21159 28 ety ” |

" 'R&D in advanced technologies Al8 )
Rearngpfit| 366 15.6] 46.7113.11A89 825 'Oost on retirement benefit plan ete. A2

e | A0S -] 42]1.2] 48 Ot 4
oo | 5597154 509 114.3|A50191.0
Net income | 441112011 41.6]11.7]A24 944

[Decrease in aperating income A127 ]




KoiTo (7) Non—consolidated Statements of Income (9./9)
(Compared to the previous fiscal year)

(¥ billion, ratio:% )

FY 2019

FY 2020

Non—operating
income and loss

Change -
(18/4~19/3) | (19/4~2013) [Decrease in operating income A1} ] ]
Net Sales | 364.1 (100 | 356.5 100 (A7.5(97.9
Cost of sales| 3013 82.8| 305.7185.8] 43| | O Novoperstingncome i s 8
Gross profit | 62.7(17.2| 50.7(14.2|A11.8/810
oo | 3871 9541 741 04 [Decrease in recurring profit A9 |
Operating income|  38.3 (1051 2551 7.2 [A127166.]

O Extraordinary gains and osses 48

Recurring profit

Net income

*(ain on reversing allowance for overseas investment 40 ete

[Decrease in net ingome A24 ]




