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Koxlo

[Disclaimer with Respect to Forward-looking Statements]

This presentation contains forward-looking statements concerning
KOITO MANUFACTURING CO., LTD. and its consolidated
subsidiaries’ future plans, strategies and performance. These forward-
looking statements are not historical facts; rather they represent
assumptions and beliefs based on economic, financial and competitive
data currently available.

Furthermore, they are subject to a number of risks and uncertainties
including, but not limited to economic conditions, worldwide
competition in the automotive industry, market trends, foreign currency
exchange rates, tax rules, regulations and other factors.

Koito therefore wishes to caution readers that actual results may differ
from our expectations.




T I . Financial Results for FY 2021
\ - (Year Ended March 31, 2021)




(1./8)

KoxTo ! — (1) Consolidated Net Sales
(Compared to the previous fiscal year) (¥ billon. ratio® )
FY 2020 FY 2021 Change
(19/4~20/3) t%°::| 20/4~21/3) YoY Remarks
KOITO
MANUFACTURING (kmc) | 396.9| 34.6§ 312.2 A44.3| 81.6(.Decrease in domestic automobile production
Japan| o170 Group | 197.7 170 4 A273| 86.2 volume (9.49 million—7.84 million 83%)
FOTO ELECTRIG 49,9 50.2 0.2/100.5
Subtotal | 247.7| 24.1] 220.6 A27.1| 89.1| Tt ect| Donstert
Oversess ) mericas 179.5 141.8 A376| 790 A69| 828
Europe 34.1 21.3 A6.8| 80.1 03| 79.2
China 99.5 109.7 10.21110.3 0.4| 109.8{*Increase at Honda and Toyota
Asia 106.9 92.1 A14.4]| 86.5| A1.6] 88.0
Others 5.0 0.9 A41| 18T A0I| 20.0[ i e ot coneeldation (20/8)
Subtotal 424.8| 41.3 371.9 A52.8| 87.5| A7.9| 89.4
Total A124.
ota 1,029.11100.00 904.8(100.04A124.2| 87.9 <Forex> FY 2020 FY 2021
Elimination | A 228.1 A 1984 29.7 US Dol lar ¥109.0° ¥105.9
Chinese Yuan ¥15.6  ¥15.7
Consolidated 800.9 706.3 A945| 88.2] A79| 89.2

¢ Americas: NAL, Mexico and Brazil
Asia: Thai, Indonesia, Ta Yih, IJL and Malaysia

Europe: KEL and KCZ China: Guangzhou, Hubei and Fuzhou
Others: KPS and Changzhou




KoxIo 1 —(2) Consolidated Statements of Income (2/8)
(¥ billion, ratio:% )
FY 2020 (Prle:\I)uggrze:ast) FY 2021 Change
(19/4~20/3) | (20/4~21/3) | (20/4~21/3)]  YoY  |from Forecast
Netsales | 8009 100| 697.0 100] 706.3 100] A94.5 88.2 9.3 101.3
(Constant Forex) (A86.6) ®9.2)( (0.6) (to0
Cost of sales | 672.8 84.0 609.1 A63.7
Gross profit | 128.0 16.0 97.2 A30.7 759
ammictatve openses| 49,61 5.] 40.5 A5
Operating income| 824 103 | 94.0 71.7] 56.] A25.7 68.8 2.1 105.0
noome and loss 28 0.3 4.4 15
Recurring profit |  89.2 106 570 8.2] 61.1 A241 1.1 4.1 107.2
T o losees A2 - A1.6 A04
plsoninai 84.0 10.5 59.4 A246 70.7
Netincome | 580 7.2| 350 50] 376 A204 648] 26 1075




KoiTo I —(3) Statements of Income by Regions
before Consolidation Adjustments
(Compared to the previous fiscal year)

FY 2021 (20/4~21/3)

(3./8)

(¥ billion)

KMC Japan (1ilfoompanie8) Overseas Total Elimination | Consolidated
KOITO Group L retnic Subtotal |15 companies )
Net sales 312.21170.4 50.2 220.6| 371.9| 904.8|A198.4| 706.3
Operating income 21.1 4.6 5.0 9.7 19.7 50.5 6.1 56.7
Ratio 6.8%| 2.7% 10.1% 4.4% 5.3% 5.6% 8.0%
FY 2020 (19/4~20/3)
Japan (14 companies) Overseas o
KMC Ko1To Total Elimination |Consolidated
KOITO Group L retmic Subtotal J(15 companies)
Net sales 356.5| 197.7 499 247.7| 424.8|1,029.1|A228.1] 800.9
Operating income 25.5 7.4 3.5 11.0 38.0 74.6 1.7 82.4
Ratio 7.2%| 3.8% 7.2% 4.5%| 9.0%| 7.3% 10.3%
Change
KMC Japan (1§Olf_iompanies) Overseas Total Elimination |Consolidated
KOITO Group L retnic Subtotal |(15 companies )
Net sales A44 3| A27.3 0.2 A27.1| A52.8|A124.2 29.7| A94.5
YoY 88% 86% 100% 89% 88% 88% 88%
Operating income A4d4] A28 1.4 A13| A18.3| A24.0 A1.6| A25.7
YoY 83% 62% 142% 88% 52% 68% 69%




Koilo | — (4) Statements of Income by Segments

(4./8)

before Consolidation Adjustments

FY 2021 (20/4~21/3)

(Compared to the previous fiscal year)

(¥ billion, ratio:% )

Overseas (15 companies)

Americas | Europe China Asia Others Total
Net sales 141.8 27.3 109.7 92.1 0.9 371.9
Operating income AO.S\ A1.2\ 14.8\ 6.6\ 0.0\ 19.7
Ratio — — 13.6% 7.2% 7.3% 5.3%
FY 2020 (19/4~20/3)
Overseas (15 companies)
Americas Europe China Asia Others Total
Net sales 179.5 34.1 99.5 106.5 5.0 424.8
Operating income 11.2 2.1 14.0 10.0 0.7 38.0
Ratio 6.3% 6.2%  14.1% 9.4%  14.0% 9.0%
Change
Overseas (15 companies)
Americas Europe China Asia Others Total
Net sales A37.6 6.8 10.2 A14.4 A4 1 A52.8
YoY 79% 80% 110% 86 % 19% 88%
Operating income A11.7 ANA3.3 0.8 A3.3 A0.6 A18.3
YoY — — 106% 66 % 11% 52%
Constant | Net sales A30.7 A7 9.8 A12.8 ANA4.0 AN44.9
Forex Operatine A11.8  A3.4 0.7, A33 A0.6 A18.5

(Effect of Forex: Operating income 0.2)




Koxlo

I —(5) Consolidated Statements of Income
(Compared to the previous fiscal year)

FY2020 | FY 2021

(5./8)

(¥ billion, ratio:% )

wet)| ey | 2
Net sales | 800.9 100§ 706.3 100§ A945 88.2
(Constant Forex) (A86.6) (89.2)
Cost of sales | 672.8 84.00 609 RN
Gross profit | 128.0 16.0] 97. A30.7 759
e s 6 511 405 57 AN
Operating income|  §2.4 10.3] 567 8.0 A25.7 688
nomeamaioss | 08 04 44 0. 13
Recurring profit | §5.0 10.6] 61.11 8.7] A1 717
o | A1 =] AL A0A
e | Q40 105] 5941 847 A246170.7
Net income | 580 72] 316 5.3] A204 648

O Operating income A2
'Decrease in volume A28 4
Price competition A6 00
+Costdown in materials 09/
*Cost reduction 6.1
'Development of new products A8
'Capital expe.ndlt.ures for new orders A2g A5

and production improvement
'R&D in advanced technologies A0.1
Others A3
'Effect of Forex 02




Koxlo

FY 2021

I — (6) Non—consolidated Statements of Income

(6./8)
(¥ billion, ratio:% )

FY 2020 Previous foreoast FY 2021 Change
(19/4~20/3)((20/4~21/30(20/4~21/30  YoY  from Forecast
Net sales | 356.5 100 313.0 100§ 3122 A443 876 A0.7 99.7
Cost of sales | 305.7 85.8 269.3 A36.3
Gross profit |  50.7 142 428 A79 843
aammicratve oponses| 29,1 1 1.1 21.6 A5
Operatingincome | 255 72| 210 67] 21.1 Ad41827( 0.1 1007
noorme end logs 211 59 17.0 A4
Recurring profit 46.7 13.1 38.0  12.1 38 1 A85 817 0.1 1005
S losows 42 12 0.5 A3
maome toxas 50.9 14.3 38.7 A12.1176.0
Net income | 416 117 370 118] 382 A35 914] 1.0 1028




KoxIo 1 —(7) Non-consolidated Statements of Income (7.78)
(Compared to the previous fiscal year)

(¥ billion, ratio:% )
FY2020 | FY2021 o
Ch O Operating income Add
L8420 (04219 - *Decrease in volume A120
Net sales |
Cost of sales| 300.7 80.8| 269.3 86.3| Adb. | )
Gross ol m 81 ] Price competition A0S 0
e & Cost down in materials 4
. . Cost reduction 3.
. 211 5.9 170 9.9 A4.0 ‘Development of new products - |
Recuringpoft | Q.1 13.0] 381 122 ABS BLT| gt improvement A0 >A0.3
e AL 12 05 02) AYS 'R&D in advanced technologies A0.I
oo | 909 143 387 12.4{ A121 760 o .
Netincome | 416 11.7) 380 122| A35 914] " |




KoiTo [ — (7) Non—consolidated Statements of Income (8./8)

(Compared to the previous fiscal year)
(¥ billion, ratio:% )

FY 2020 FY 2021 [Decrease in operating income Ad4 )
(19/4'“20/3) (20/4~21/3) Change O Non-operating income and loss

Net sales | 3965 100( 3122 100] A3 65|  tersse ittt nd o)
Cost of sales | 309.7 85.8 | 269.3 86.3| A3.d
Gross profit | 50.7 142| 428/13.7| A79 843 [Decrease i recuring proft AB5 ]
e |91 11 U161 601 AdS O Extraordinary gains and losses A3
Operating income By 12 U168 A44 82 7| *FY 2020, Gain on reversal of

allowance for loss on overseas A49
investment

'FY 2021, Gain on sale of
investment in affiliated 08, etc.
companies

[Decrease in net income A3S5 )

Net income




o Il . Forecast for FY 2022
= (Year ending March 31, 2022)




1.9
I — (1) Assumption of ( )

Korlo Global Automobile Production Volume
(million vehicles)
FY 2020 FY 2021 FY 2022 Changes

YoY YoY from

FY 2020
Japan 9.49| 97% 1.84| 83% 8.60 91%
North America 16.29]  94% 13.35] 82% 15.99 95%
Europe 15.14)  90% 12.43| 82% 15.10 100%
China 22.84] 84% 27.10] 119% 26.34 118%
ASEAN Countries 405 92% 2.15| 68% 3.43 85%
India 4.18| 81% 3.93| 84% 4.19 99%
South America 3.15]  95% 221 70% 2.63 83%
Others 6.38] 95% 0.47| 86% .90 92%
Total 81.92] 90% 14,68 92% 82.20 101%




II —(2) Consolidated Net Sales
(Compared to the previous fiscal year)

Koxlo

(2/9)

(¥ billion, ratio:% )

FY 2021 FY 2022 Change
™ ™ Remarks
(20/4~21/3)| - ° K21/4~22/3)| | YoY
KOITO ) )
KNU)FACTURWG 312.2| 345] 323.0| 33.9 10.7| 103.5|(Impact of decrease in production volumeA9.0)
KMC
Japan  [komoGrowp | 170.4 176.4 59| 103.5
ELEGTRIC, ot 50.2 48.1 A2.1| 95.8|-Decrease in railroad car equipments
Subtotal |  220.6| 24.4] 2245 23.1 3.8| 101.8| g oorect| Conetant | Bontan
Overseas |Americas 141.8 180.8 38.9| 127.4] A10.1 49.0/ 134.6
Europe 273 37.1 9.7 1359 A1.8 11.6| 1428
China 109.7 104.6 A51| 953 A47| A03| 997
Asia 92.1 102.0 9.8 110.7] A4.8 14.7| 116.0
-CHANGZHOU KOITO has been excluded
Others 0.9 0.3 AOG 31.8 0.0 A06 33.5 from the scope of consolidation (20/8~)
Subtotal | 371.9| 41.1] 424.8| 43. 528 114.2| A21.6] 74.4| 120,|!mpact of decrease in
production volume A11.0)
(Constant Forex) (446.4) (74.4)(120.0)

Total 9048(1000] 972310000  674| 1075 N Ao
Eimnatin | A 1984 | A 2063 A78 Minage v 451 V180
Consoldated 706.3 766.0 5.6 108.4] A21.6| 81.2] 111.5| mectof decrease?t o

(Constant Forex) (787.6) (81.2)\(111.5) <Annual sensitivity per US Dollar/1 yen)
Net sales ©¥4.0 billion
(Before the Impact of decrease Operating income: ¥0.4 billion
in production volume ) (8076) (1 01 2) (1 143) (1 01 2) (1 143)




II —(3) Consolidated Statements of Income

(3./9)

(¥ billion, ratio:% )

©0perating income

2.

‘Increase in volume

18.6

A108
11.5}0'7

Koxlo (Compared to the previous fiscal year)
FY 2021 FY 2022
Change
(20/4~21/3)(21/4~22/3)

Net sales 106.3(100.0§ 766.0 59.6/108.4
(Constant Forex) (787.6) (81.2)|(111.5)
Cost of sales | 609.1| 86.2] 692.6 434
Gross profit 97.2| 13.8] 1134 16.1(116.6

sinicoatme apensss| 40.5] 57] 514 10.8
Operating income| 96.7| 8.0 62.0 5.2(109.3
(Constant Forex) (63.4) (6.7)((112.0)

. 44/ 08] 20 A24
Recurring profit 61.1| 875 64.0 2.8(104.7
el XD XTI BT

oot | 994 84] 635 401069

Net income 37.6| 53] 420 4.3/111.7

*Price competition
*Costdown in materials
‘Increase in resin material costs, etc. AT6
“
‘Development of new products A4
*Capital expenditures for new
. A19
orders and production improvement
*R&D in advanced technologies A0
*Others A0S
(Constant Forex) 6.7
Effect of Forex A15
©Non-operating income and losses A2
(FY 2021: subsidies related to COVID-19 ) '
OExtraordinary gains and losses i

(FY 2021: impairment loss in 1JL)

ALY,




II —(4) Statements of Income by Regions (4/9)
Koxlo before Consolidation Adjustments
(Compared to the previous fiscal year)
FY 2022 (21/4~22/3) (¥ billion)
KMC =apan (1?0”E:om anies) orersess Total Elimination |Consolidated
KOITO Group | /. rmc. ece. Subtotal (14 companies)
Net sales 323.0/ 176.4 48.1 224.5 424.8 972.3] A206.3 166.0
Operating income 20.0 4.9 3.9 3.8 29.2 98.0 4.0 62.0
Ratio 6.2% 2.8% 8.1% 3.9% 6.9% 6.0% — 8.1%
FY 2021 (20/4~21/3)
KMC ZApaN “i,:om anies) prersess Total Elimination |Consolidated
KOITO Group | /. crmc v, Subtotal (15 companies)
Net sales 312.2] 1704 90.2 220.6 371.9 904.8] A198.4 106.3
Operating income 21.1 4.6 9.0 9.7 19.7 90.9 6.1 96.7
Ratio 6.8%1 2.7% 10.1% 4.4% 9.3% 9.6% — 8.0%
Change
KMC Sana “i,:om anies) orersess Total Elimination |Consolidated
ey Subtotal | (14 cempsries)
Net sales 10.7 59| A2.1 3.8 92.8 67.4 A18 99.6
YoY 103%] 104% 96% 102% 114% 107% — 108%
Operating income A1l.1 0.2 A1l.1 A0.9 9.4 1.4 A2.1 9.2
YoY 95%] 105% 17% 90% 148% 115% — 109%
Constant | Net sales 10.7 5.9] A2.1 3.8 14.4 89.0 A7.8 81.2
Forex | gperating incone A1 0.2] Ail.1 A0.9 10.9 8.9 A2.1 6./




Koxlo

II —(5) Non—consolidated Statements of Income
(Compared to the previous fiscal year)

(579)

(¥ billion, ratio:% )

©0perating income

Al

‘Increase in volume

‘Price competition

*Cost down in materials

30

A34
s

'Increase in resin material costs, etc. ~ A3.1

*Development of new products
*R&D in advanced technologies

*(Others

ONon-operating income and loss

(increase in dividends & loyalty income, etc)

A2 (
A

A04

09

FY 2021 | FY 2022
Change
(20/4~21/3)](21/4~22/3)
Net sales | 312.2(100.0] 323.0 10.7/103.5
Cost of sales | 269.3| 86.3) 275.1 6.3
Gross profit | 42.8] 13.7 4411105
wanimoms | 21.6] 6.9 9.6
Operating income | 21.1| 6.8 A1.1] 946
e s | 110 55 0.9
Recurring profit | 38.1| 12.2 A0.1| 99.5
AN Al
roeme BEhre 1 38.7) 124 A1.2] 96
Netincome | 38.0] 12.2 A9.0| 76.2

OExtraordinaly gains and losses

(FY 2021: gain on sales of shares in subsidiaries )

AL




II —(6) Statements of Income by Segments (6.79)
Koxlo before Consolidation Adjustments
(Compared to the previous fiscal year)
FY 2022 (21/4~22/3) (¥ billion)
Overseas (14 companies)
Americas Europe China Asia Others Total
Net sales 180.8 37.1 104.6 102.0 0.3 424.8
Operating income 9.0 0.6 12.4 1.2 0.0 29.2
Ratio 5.0% 1.6% 11.9% 7.1% 0% 6.9%
FY 2021 (20/4~21/3)
Overseas (15 companies)
Americas Europe China Asia Others Total
Net sales 141.8 27.3 109.7 92.1 0.9 371.9
Operating income A 0.5 A 1.2 14.8 6.6 0.0 19.7
Ratio —_ — 13.6% 1.2% 71.3% 5.3%
Change
Overseas (14 companies)
Americas Europe China Asia Others Total
Net sales 38.9 9.7 A5.1 9.8 A0.6 52.8
YoY 127% 136% 95% 111% 32% 114%
Operating income 9.5 1.8 A2.4 0.5 0.0 9.4
YoY — — 83% 109% 0% 148%
Constant| Net sales 49.0 11.6 A0.3 14.7 A0.6 14.4
Forex [operatine inoome 10.0 1.9 A1.8 0.9 0.0 10.9




(7.79)

II —(7) Statements of Income in Americas and Europe

Korlo (Compared to the previous fiscal year) N |
(¥ billion, ratio:% )
FY 20211FY 2022 Constant
Change Remarks
(20/4~21/3) {21 /4~122/3) Forex
A ©0Operating income 10.0
m Net Sales 141 8 1808 389 1274 490 1346 *Increase in volume 11.6
e *Price competition A29
r Operatin g *Cost down in materials 2.6
i . A05 90 95 = 100 - *Increase in resin material costs, etc. Al.1
. | income
. *Development of new products A15
' d production i t
: Ratlo _ 50 .(a):he;:rso uction increase cos N
©O0perating income 19
¢ | Net sales | 213 0.71135.9]  11.6/142.8| ‘mcrease in volume 28
y *Price competition A0S
, Operating *Cost down in materials 0.5
0 . A1 2 1 8 = 19 = *Increase in resin material costs, etc. A0.4
, | income
*Development of new products A09
¢ R ' _ and production increase cost
atio -Others 04




: : . (8.79)
II —(8) Statements of Income in China and Asia

Korlo (Compared to the previous fiscal year) (¥ billion. ratio% )
FY 2021QFY 2022
Change Constant Remarks
(20/4~21/3) f21/4~22/3) Forex
©Operating income A1 8
C | Netsales | 109.7 AS1| 953] A3 997 pcrease in volume ALl
h 0 . ‘Price competition A29
i peratmg 148 Az 4| 834 A1 8| 873 *Cost down in materials 3.0
income ' ' ' ' '

‘Increase in resin material costs, etc. Al4

>

‘Development of new products A4
and production increase cost

a | Ratio 13.6

©0perating income 09
A Net sales | 921 98/ 110.7)  14T71116.01 . oocs i volume )
s | Operating ‘Price compgtition | Al
| 6.6 0511090 09(113.6| *Cost down in materials 15
' | Income ‘Increase in resin material costs, etc. A1.6
a

*Development of new products A0S
and production increase cost

Ratio 1.2




KoxTo I —(9) Capital Expenditures by Segment

(9.79)

(¥ billion, ratio:% )

FY 2020 | FY 2021 | FY 2022 (Forecast)
19/4~ 20/4~ 21/4~ Change from FY 2021
20/3 21/3 22/3 | |Difference Ratio Remarks
Equipment 10.6 8.3 5.2 | A 2.1 75 | *FY2021: establishment of Development Center
J Molds 4.8 3.8 4.3 0.5 113
: KMC 15.4 12.1 105 | A1.6 87
o | KOITO KYUSHU 6.2 2.9 3.9 1.0 140
n Others 3.2 2.0 2.9 0.5 125
Subtotal 24.8 16.6 16.5 | A 0.1 99
(v) Americas 11.1 6.0 8.7 21 132 | *NAL Mexico +2.7 billion
. |Europe 5.0 2.5 29| 04 116
" |China 3.5 3.5 5.3 1.8/ 151 | *cuaNnczHou KoITO +0.9 billion
- |Asia 121 8.6 531 A 33 62| UL A2.6 billion
Subtotal 31.8 21.2 22.2 1.0 1095
Total 96.7 31.8 38.8 1.0 103
(Order amount) (43.0)| (24.0) 32.1 8.7) (136
Depreciation  36.0 317.9 351 A27 93
(KMC 10.4 12.3 110 A13 89 )




